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Dear Students,

J£ gives us immense pleasure to present before you
Taxes. This book would not have been a reality but
“My Love - Pallavi”.

a Comprehensive book on Direct
Ffrom the tremendous support from

Special Thanks to “EKA TVAM” TEAM, who has been involved “day & night Jiterally” t°
fulfill this dream book without whom this would ot have been the light of the day.

| Have beeh blessed to have an extraordinary support terms of colleagues, friends &
family who have helped e in every sphere of wy journey called this life. All these
people deserve much more than a deep thanl and love. | express all wy gratitude €0
each and everyone of them for assisting me in all my endeavors. Thanks to the stuaent
community for inviting me into your academics & making me your teacher. | am
grateful for the opportunity to be of sewvice to gou. The love & affection you have
shown is immense & invaluable.
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respect, love and gratitude to my PARENTS & my FAMILY for not only
qiving e life but giving your entire life to me. | am indebted to both of yoy a lot,
Sndeed more than my life & to my lovely WIFE to bear with me in all the time | spend
on making notes. And last to all my CRITICS because gour criticism continuously keep
e grounded and give me power +o do even better, Every care has been taken to make
the presentation is this book from blewnish. Nevertheless, it is conceded that no one is
infallible, unintended error or owmission may have crept in. The user of this bool are
requested to bring these to the notice of the author & offer, without inhibition, their

suggestion for further improvement.
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T
) Indiidual{HUFIAOP BOYAIP have to pay tax as per
: eme see ISBAL. Howsyer they can opt for

s 71 (From All Heads after Deduction) daes
not exceed 5L, Rebate = $12500 or 100% of tax
payable, whickever is lower.
ake pot avallable far tax computed wis 124,
OFF ;

! = ! ta pearast maltinle of #i0
) Any resident tndividual whose 60th/30th birthday falls
 on 109.2024 shall be treated as having completed the
age of 60/20 years on 31.03.2024 ie PY 20264-25
:Gi.\"-?ﬂzs 6] and hence would be eligible for the
higher basic axemption limit of 2,00,000 & 500,000,
&) Special Adjustment : If see (B} has special

incame (I1AS 12A/112) & cannot absorb BEL, then he
can adjust special ncome & balance special lneome
shall be liable to tax at special rotes.

— 2om/asT wer 237704
Toshli3.5% wief, 2307735

g |

[Supar Senfar el naw
i

CULATION

T > ¥loer

£) In case of a Forelgn company, whore g

; aggraqate of income tax & surcharge shall be
restrietod to ¢
(Tax o PM0cr with surch of 29%) + (T) - ¥10cr)

TAX RATE FOR COMPANIES

- = Tﬂt‘d Tncome Rates % | Shariei | Genaral Rotes for Companlus
10,000 Upto % 500,000 N T I
T 0000 | | € 500000 101000000 | 30w | 006 y
o Abovo @ JoL 108 I Domastle Feralgn to [F 2024]
SURCHAR, 4 [Imcome]  Taxrate
RoHRRAE Py, 22-23 Other o [UPto IT1 e 355 ) 4% HEC
Surcharge 1 | | HUF | AOP | BOI | AZP as ; Ui Pler
Aot oSl s Akt ’ doas not exceed FH00er s c -
o [ofs 1 izjizi {0 | @ Jer =T 359 4. 2%
vl | ! |mwm 4..:um| f der |5 ]
Tt Lincluding Ineawre Ufs (114, (12, 1120 & dhidend | i i i
fresme does pot Excead wS0L) i il B
71 Dncluding Incame /s 1A, (12,1120 & diidond| o 0% ¥ ;
r:::?::i ?“.ng_ 150:.1;:: m_:; ot excacd vy ! Incame|  Taxrste |lincome|  Taxrate
3 chiding Neame ufe 1A, 13, 124 % dividsnd | (gt 5 . e |\Upto [ T1 ¢ 30% + 4% REE
Inconre axcand. ot evceed 2er.] |- LIRS
i Lieeludiig | 1114, 112, 1634 & dividand | | ler={Tix 257 = 7% |5 per =70 4 3098 479
5 15w 25| (T |
income excecd Jor bt docs nat excesd ier] | v Surcharge + 4% WEC|0er |Sunchargo + % HEE
ng Income ofz (1A, 112, 1127 & dividend| oo | 5o | [Wbova [Tic 253 + 1220 Above |77 4 305 o 2%
{ncome ekeeed ¥Scr] LRI L R er fSurcharge + 495 HEC||F Wer |Surcharge + 4% HEC|
: A, 12, 124 & divdend |0 el
Wcome exceed F2cr but not covered by situation | i
48 5] 2

# In case of AOP (consisting or:nl'y companies as |ts
wember), the maximum of rate of surcharge is 15%.

MARGINAL RELIEF
#J) In case of an Local Authority & Firm, where TI < Fer,
aggregate of jncome tax & surcharge shall be
restricted to:
(Tax on Fler) + (Total Income - Fier)
B) In eaze of an Individial & HUF ;

OPTIONAL TAX SCHEME

Porticulors

b

“ | Sec
nclvidual{HUE /A G/ 21 A TP | 115 BAC
) o) Bomestic o 115 BAA
) Babestic Co Evigaged in MNF 115 BAE
2Y 8] Ca-op Soclety Engaged fn MNE 15 BAE
| B) Othars | 5 Bap
le_:lc sections raguive ywer to hove mwl'en'ge-af. ur'mf;'v other
=actio

s as wall & hance, it wil ke discussad later n datar]*

€) In case of a Domestie/Foreign Company, where T1

Fler <= Fller, aggregote of income tox & surcharge
shall be restricted to -

(Tax on Fler) + (Total Income - Fler)

b) In case of a Domestic Company, where Ti > Fl0cr,
aggregate of jncome tax & surcharge shall be
rastricted to;

CTax on F10cr with surch of 7%) + (TI - Tler)

DA P askyjsir@gmail.com
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(Resident/Non Resident)

2, Tax Rate : Sec IISBAC(IA) [Fh 2024]

© SEC ISBAC DEDUCTION & EXEMPTIONS
NOT ALLOWED

Condition ) ¢ Restriction on clalming deduction or exeptian

_____’:’7"‘-‘— R e
DEFAULT TAX SCHEME

+
Follawing Deduction can't
be Taken |
Salary |
1. Leave travel conicession sec 10(5)
. Howse rent allowarce zee JO(I134)
. Entertainment allawonce &
emplogment forefessional tax uls 16
Frag food & beverage through
vouckers pravided to EE
Some of the ollowance mentinmed
In sec 100140,

3, Rebate ufs 874 ©

a) Assessee (s Individual,

B) He Is Resident in India.

&) Whose tatal income (From Ml Heads after Deduction)
(Normal + Special excluding Agriculture lncome snd
Exempt Income) does hot exceed 37 lakh
Rebote = 25000 or 1005 of tax payable, whichever is
lawer Rebate not available for tax computed ufs 1124,

4. Marginal relief Incase of income slightly exceed ¥ 7L 1
Rebate ufs 274 s subject to marginal relief from the
AY. 24-25 if net income exceeds ¥ 7 Lakh but does not
exeeed 7,327,770 (For AY 26-25)( ¥ 7,22,220 (For AY 25-

s wwm

Lo

HP

Interest wfs 24 In respect of SGF or
vacant property ufs 23020 (Loss from
house preperty for rented house not be

26) income tax on such income cannot exceed the emount allowed to set off wider any other head

T 2 : Id ke all # o5 per

". by which net income acosd = 7 lakh, ir::: Wi}al’nwec’ to be eff as pel

5. Further Points : e
Income Chargeable at Special rate [FA 2029] 1 dditional deg ule 2300l
== z =1 Ratss 2. bed ulfs 324D, 3248, I3ABA

NACSseurities) 3. Daduction uis 35/3S(2ARNISC2AB)
Nz (i raspact of dowation mads to
i ather approved institution).

A "-‘”R‘_m - 4, Paduction ufs 35AD or 35CEL

fue tion ¢
== 1. Ang. deduction under chapter VIA
(Excapt IEWMI.

| Exemptions 1
1Al to MPs{MLAS see 10(17)
2. Mlawance far incowe of iiner
sec 10(32)
32, Exgwption for SEZ unit contained
it see 10AA.

Condition 2 :

Conditfon 3

:

charge is applieable on taxable Income of ossessee as
ified limits, maximum surcharge applicable on Tax on
lncome is up to I5% of Tax dmount, (e, if your

filed electropically).
b)) Form 101EA not required for

having capping on surcharge on tax @I5% on.
rtignate to total tax with incame.

CA CS VITRY SARDAM askyjsir@gmail.com

a) |f o person has PGB income and wont
of default scheme then he shall fle for

Fallowlng Deduction cakl
be Taken :

Salary &
1| Transport Allowanice
granted to dhveng omployze
Conveyarce Allowance
Any Allewonce granted 10
mect the cast of travel o
tour or an transfer
 Dally Aflowance to meet
orclinary daily charges
fmeurred by an emploges
ant absence fon RIE
narwal place of dity
5. Stondard deduction ufs 1é(ie)
&. Deductian from family
pension w5 5701a),

i

o

Deduction |

| Deductions See S0CCD{Z)
Lomploger contribution o
aceount of 2mplayee in
rotified pension scheme)
E Sec S007AA (new
amplogment), FOCCH(Z)
(6 contribution tonerds
Agripath scheme & F0LA(IA)

PGEP ;
I Depreclation is allowed.

IMP Hail

4) Bff Losses and unabsorbed depreciation related ¢ abone
transactions cannot be setoff or cff.
b) HP cannot be setoff with any other Income,

Lo switeh pyp
WAOIER (bg be

d salaried e
it of surcharge of 25% tax on dividend c) If the following declaration is not p
Surch assumed that ke want to follow 4

gIVeN it will e
efault tay Systap

Candition | § Deductions nat allowed :
—

SEC JisBAA ALTERNATE TAX SCHEME FOR

oMP f tiom can't be taken i Following Deduction
COMPANIES (DOMESTIC COMPANY). . Foloxis Desuctir € Tab ba takan 3
; H S e
I. Avplicable to Domestic Company. 1. Additional deprecation wls 32C0Gial; Dedue
2. Applicablo :wr :;sr': d;, Mf .:I:'m deduction specified i this 3. Deductions ufs 324D, 33AB, IIAEA 1. Deductions qfs :;GJTJM
sectio L i 3 peduction ufs 35/25(2AA)/35(24E) Gnew enmplogient); J
3, Tax n”‘ {in respect of donation made to other 2. Deduction ufs BOLACIA,
I ek L approved institution). £ M.

- ¥ 4 & Deduction ufs 354D, SECE or 35CCD
Special lncome 1 A0 during #ssessment fin
! elpsa comection with ather ST
person & extra ordinary Profits | T ooy ctjon undar chopter VIA
are gewerated (In case of (Evoapt Specifien),
Surcharge + 105 transfer pricing) |
(mandatorg) + Effective Rate  35.32%  Exemptions ¢
HEC : 4% Grandstors) (1o tox @30% + surcharge | Exemptian for SEZ unit contained in sec 0AA:
@I0% + HEC@G%) Condition 2.;
I, BIf Losses and unabsorbed depreciation related to above
trasactions cannot be setoff or carried Forward,
2. Bff MAT credit could not be setoff.

Wormal ncome PGEP -
¥ 1. Depreciation fs allowed,

Tax rate + 225 +

Surcharge ;

10% (mandatory) +

HEE ;

¥
Special rate |
105 /I5H/20% +

4% (imandatory)

Effective Rate | 25169%

DEDUCTION AND EXEMPTIONS NOT ALLOWED

Fallowtng Ded i

ollewing Beduction can't be taken ; Fellowing Deduction can

PGEP: S Condition 3 ¢

I, Additipnal deprecation ufs 3210 Deduction : 1. The company should be set-up and registered on-or after

i. gﬁwf,ﬁm e;f'.r 32.&9{, i?.l;B, 1{3;13{ 1. Baductions in sec S0ITAR | 10,2019,

. Deduction ufs 35/35(24AN/35(2RE] S t): 3B T i i

in respect of dotin mods tn sthey 5o CEIOUIEIE, 15 2. It should commence manufacturing or production of an
approved institution). £ S0M article or thing on or before 31.2.2024,

. Deduction ufs 35AD, 3SCCE o 3SCCD 3. It should not be formed by splitting up or the

Deduction : PAEP ¢

reconstruction of ‘a business except given in sec 33B.

It does ot use second hand PEM [Refer Note at the

end].

It does not use any bullding previously used as a hotel

or a convention centre,

. It should not be engaged in any business other than
the business of manufacture or production of any article
or thing and research in relation to, or distribution of,
such article or thing manufactured or produced by it.

I, Ay deduetion under. chapter VIA
(Except Specified).

Ewemptions :
|, Exgmption for SE2 unit contained n-see 1048,

I. Dapreciation is allowed. 4

5

Condition 2 ¢

|, B/F Losses and unabsorbed depreciation related to aboyve
traneactions cannet be setoff or carried forward,

2. Bff MAT credit could not be setoff,

SEC NISBAB DOMESTIC MANUFACTURING
COMPANY OPTING ALTERNATE SCHEME

1. Applicable to Domestic manufacturing Company engaged in
production af any article or thing (Except notified).

2 Taxratet ﬁAK—'x
L v
Ineome From Spacial Income Other Income
b +

anufacturing activity
v

o

Note :
‘Business of manufacture or production of any article
or thing does not include business of :
1) Develapment of computer software in any form or
i any media;
2) Mining;
3) Conversion of marble blocks or similar items into slabs,

Tax Rate 1 Special Tax Rate 1 22% + 4) Bottling of gas fnto cylinder;

TaxRate SR+ | Rate + : A Sureharge o 5) Printing of books or production of cinematography films;
Wi b, Sy gy 6) Any other business as may be potified by the Central
s+ 4 Ut im Govt, in this behalf,
HEC 4% L Effective Rate |
Efective Rate 1 17165 251685 MNote :
o tronsfat of At 174D durng Dssesomert find case A P&M shall not be regarded as second hand if :
5TEG fro! depreciotion (s connection with other person & axtra L. [t is imported Into India,
nmﬁ f:wahle o ?rm'nnrg pr;)ﬁb a: ycn_em‘jd 2. No depreciation is claimed in India,
:Fecﬁw rate of 25J68% dn case.or trah, f"“‘“’? 3. Value of Second hand PEM does ot exceed 20% of the

Effective Rate | 36 325 (e, tox B30%+ tatal value o P&M.

surcharge @I0% + HEC@4%).

Latvamacademy.com/www.vlearnclasses.com
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Co.pp Soclety enga
in MNE ufe ISBAE

Effective rate : 25 |65
# To opt for soc ISBAD Il
Farm 10 IF efare ROV,

T
From manwfacturlng  From ather
activity ¢ Activity
2295
arge! 105
HEE 4
+ L
Effactive rate Effective rate
17,167 251685
ND EXEMPTIONS NOT
> U/S IISBAD
1
Foll Mg+D diic o, 't +
"o o, eduction can’ Follawi
Wi T:.h::"rg Deduction can be
PGEP | Deduction :

1. Additional depracation
ifs 32000 CHa);

2. Deductions ufs 324D,

2348, 33ABA .

3, Deduction ufs 35/35(2AAN
ISC2ARD (In respect of
danation made o other
approvad institution ),

&, Deduction wfs 35AD or 35CLC,

1. Deductions in Sec SOTIAA
Crie aomplogment)
& FOLACIAY

PSBP 2
|, Dépreciation = slfawed,

IMP Hail

Deduction ¢
I, Ay deduetion undar chaptar {
WiIA (Except Specified),

Exemptions i
L Exemption for SE2 unit
contained in see 10AA,

ondition 2 : .
f BIf Lo” and unabsorbed depreciation related to abave
‘ transactions cannot be setoff or carried Farward.
2. BJf AMT credit could not be setoff.

Cowdition 3 ¢ Option once exercised canngt be withdrawn.

SCHEME FOR RESIDENT

URING €0-0P SOCIETY

" soeiety engage‘d in
manifacturing shall ot his option can opt for this section,

2. Tax Rate :

[T

v

Incame From Special lncome Other Inesme
manufacturing b
activity + STEG Tax Rate ; Specia) Rate + | 18% Rate ; 339 o
o transfer of Sirch Mand, . |Sereh Mandator
Depraciable asset o 0 45 iog = &

HEC ;o NEC )1
Tax Rate ; I5% + \
Sureharge Effective Rate :
Mandatary ; 0%+ 25167 %
HEC : 405

¥
¥ A0 durlng Azsessment find close
comnection with ather person &
exiva ordinary profits are gererated
Qi case of transfer pricing)

Effective Rato :
7165

STCG Fram transfer of
Assat on which ne
depraelation Is allowabls
Is taxcble at effective
rate of 25,1687,

Effoctive Rote ¢ 3433
Gloy, tom@ 30T+ surchorge
@IO% + HEC@am)

CONDITIONS FOR CLAIMING NSBAE

Conditlon | ¢ Peductions hot ollowed
|

1

Following Deduction can't be taken |

PGBP :

1. Additicnal deprecation ufs 2200l

2. Deductions ufs 324D, 33AE, 334BA

3. Deduction ufs 35/35C2ARN25(24B)
(I raspect of donation made to ather
approved fnsbitution)

4, Deduction ufs 35AD, 35€CC,

Taken :

Deduction;

I Beductions in sec 03944
Crew erplogment;

P&EP :
I Depraciation iz allowed
Daduction t
1. Awy dediction under chapter VA
(Exeept Specified),

Exemptians |

I Exemption for SE2 wnit contained i sec 10AA,

Condition 2 4

I. BJf Losses and uwabsorbed depreciation relsted to above
transactions cannot be setoff or carred Forward,

2. BIf MAT credit could not be setoff,

Condition 3 4

|- The company should be set-up after 14,2023 and start
wmahifacture on or before 31.3.2024, _

2. It should nat be formed by splitting up or the reconstruction
of o business except given in sec 338,

3, It dos not wse sezond hand PEM [Refar Note at the and].

G, 1t should not be engaged in any business other than the
business of manufacture ar production of any artlcle o thing
and research iy relation to, o distribution of such orticle of
thing manufactured or produced by it

SARDAMI ask;ijs!‘r@gmaﬂ.cam

Follewing Deduction can be

te !
'::,m,s of manufacture or production of any article or
thing does not include buslvess of
1) Developement of computer software fn any form or n any imedia
Miking: |
i:; Cmveﬂsu'aav of marble blacks or similar items into slabs
&) Battling of gos it cylinder; .
£} Printing of books er production of cinematographg films;
&) Ay ather bustness as way ke notified By the Central Gout,
In this bekalf.

’:‘:’g_;ﬂ" not be regarded as Second hand I ;

. It is imported jnta India.

2. N depreciation is claimed in India,

3, Valug of Second hand PEM does not excend 20% of the total
wvafua of PEM,

Note !

I, Optieh must be exorcised before the due date far furnishing the
Hfirst of the returvis of income for any previous fear.

2. Option ance exereised shall apply to subsequent assessment
ypars.

TAX RATE FOR AOP/BOI
. : ———
0ld scheme Default: Sehewme usanc”l'(rn 20243

I "iRate""?_—' | Wet ncome Range Ta rete|
Ingemse Tax e B |
Pa ) i
rtk_war: ; 2",‘Z‘_%‘| cie
Uy tp 250,000 -

Sureharge

{
IFROP consist anly
cempany as mesmber i
‘I, A< applicable ¥a
12 Income upto FSOL ; No Surcharge Iindiviciual
2) FS0L ~ ler ¢ 10w
3) Above Fher ; 155

+
Other Company
|

LMP Hai)

www.ekatvamacademy.com/www.vlearnclasses.com

REEL INEXPLAINED N
Where in any FY the assessee is found to be the owner
of any money, bulllan, jewellery or ather veluable article
and the offers no explanation about source of
acquisition or explanation offered by him is nat, 1 the
opinion of the A0, satisfactory, the money and. the value
shall be deemed to be the income of the assessee for
such FY,

SEC 69B AMOUNT OF INVESTMENT
NOT FULLY DI IN BOA

Wihere in any AC finds that the amount expended
exceeds the amount recorded in books of account and
the offers ho explanation or explanation offered
by him (s not, in the opinion of the AO, satisfactory, the
excess amount may be deemed to be the (ncame of the
assessee for such financial year.

SEC 69C UNEXPLAINED EXPENDITURE,
Where assessee has incurred any expenditure and he
offers no explonation about the souree of such

penditure or the explanation, if any, offered by him is
not, in the opinion of the AD, satisfactory, the amount
covered by such expenditure or part thereof, as the case
may be, may be deemed to be the income of the
assessee for such FY,

SEC 69D AMOUNT BORROWED OR REPAI
ONHUNDI
Where any amount is borrowed on a handi or repaid ta, i
any person etherwise than through an account pagee
chegue drown on a bank, the amount so borrowed or
repaid shall be deemed to be the income of the person
barrowing or repaying the amount aforesald for the Py

in which the amount was borrowed or repaid, as the
case may be.




5 ek

z or each category of person zepg

% ah'w,'_“ e nined for PY f‘"’? pwee g:mtﬂy

 determine the total income of the Py only

3. It Is calculated for every year because ft may change
Year to year

4. A person can be resident

_any PY x

5. Citizenship of o country & BS of that country are
differant concept, '

&, Onus of Proof

ndividualfeormpany| Burden lies on the bapariment |
-, Fiem, LLP 1Mm¢n‘ thiat they are Resident, Dnus li«ﬁ“

they are pot resident is on them

of more than one country for

=

& person can either be |

Nen ru]'dg?ég

If an Individual doss not
satisfy any of the above
basic condition In sec 601

Tar
b} Stays fn India for 60 days in PY &
| 345 days i § previtue preceding years

RNOR (Resident

ordiniary 3]

[J!dm ot satisfy any of tha basie
|conditions u/s 6(6).

¥

i

1P Wal]

# Exception to 6(1) 1 The person shall be treated an
resident If stays In for 182 days or wmore or else
remafns non résident
I. Person leaving India for Emplogment.

2. Ship crew member.
3, Person of Indlan origin,

# Person of Indlan Origin 1 & person is deemed to be of
Indian orlgin if he, or either of his parents or any of his
grand ., was born In Undivided India. It may be
roted that grondperents include both materal and
paternal grand porents.

SIDENTIAL STATUS FOR INDI

Tndian citizenfPerson of fndlan Orighn whe beiﬁs—*‘?‘?”ﬂ
Indla comes o a visit to India In PY__—

——
[tneome upto = 1S Takhs | Beyond 7 18 [0k

Wi would be treated oz |

==
He would be treated a5 Residert If

resident if they stay in .'nn'.nl satisfy any of Following condition

for 182 doiys ur more In PY. | |5 1f they <oy in Indis for 152 0555

| ov imore in P o GPPY
18) 120 days in PY. & 385 dogs 1 4P

[ SEC 6(iA) DEEMED RESIDENT
An individual, being eitizen of India, having total income, other
than the income from foreign sources, exceeding 15,00,000
during the PY shall be deemed to be resident i lndia in that
PY If he is not liable to tax i any other country teritary by
reason of his domicile/residencelany other criteria of similar
nature, As per coc &(8) If a person is deemed Resident as per
sge 6C1A) he shall deeimed to be RNOR.

| RESIDENTIAL STATUS 0

Resident Sec 62] Non-Resident
¥
If Control & Management Wholly If Contral & Mi t

AL STATUS
 SEC £(4) RESIDENTIAL STATUS
o s

Resrmr;_s;: dﬁ-_]_

Non-Resident

| Business Connection fﬂ""ﬂ‘b’“"i"‘ 1

Not o Business
Connection

. Lo — e T
s Asseszor Conbract |> Signiicant econgmic > Purchase in fndia fa
| an behalf of NE/ prasence s deomed Hne;xrpfwﬂfw
| i imess Cankection| vutside India.
ploys significant role| Business £ " C o

|> Maintain stock on > Download of Datal ;
. + behalf of NR Softwore/Purchasel | views:in indla Mnrm
JL“”“‘” & Managernent 1F Contral & Monagument > Secue onferon | Sale. o ,gm;ﬂ:; a:: ¢
Stituated in India Wholly or partly Whally Situsted Gutside s ﬁ:f:{io#‘ NR. i’f”::ﬂ R, i iy W
e r e e | i ¥y or India, togrord
SEC § SCOPE OF TOTAL INCOME & TAX > Interactions with mal M09
i | of users exceeds 3L | T
INCIDENCE { nosored domend 1
an any special zone notified
Indian Income | s
|, Received I fngia —_ —_—
2. Deemed to be Raceived in India [Sec 71 Sec 90w payable by : If interest js payabl

2. Accrued in india [5ee 97
9. Deemned to be accrved or arise in India

Fareign Income | lncome is ot received or not deemed to

be received in tndia, tncame wihich does mat accrue or
arlse fn Indig,

Remittance of Income :

Approved mode Exempt (n India

Unapproved Mode Taxable In ndia
Incidence of Tax for Individual & HUF

| ROR [ RNoR ]
Tasabite i India| Taxably in India |Tanable i 1

Inceme,
Tl

or partly situated [ India
2

i
If Karta Satishas
Section 6[6]

Whally .Sr'tm!e\dfa!s.ide India

— % .
IF Karta do ot Ouly Individual & HUF con

be ROR[RNGR, other persan
Sﬂ!rﬁul.\'u {105] can be RINE

v v
Wiraie HUF ROR Khole HUF RNOE

Sec £(2) 1 & HUF finm or other association of persons is
sald to be resident in Indla in any PY in every cose except
where during that year the control & management of jts
affairs is situated wholly outside India;

Tt c”;',m Forslgn ¢
; ia mmf
Always Resident POEM in [ndia POEM tutside
Than Rosident India Then N
Sec 6(3) 1 A company Is sald to be o resident
n any PY If e

= It is an Indlan company; or
> Its place of effective mavagement jiy that year jg 4, Ind.
a.

CA CS VITAY SARDAM askyjsir@gmail.com

Foreign| Taxablo in India|Ong fw tupe of Farsign Incame|Nat Taxable fn |

is taxtble in ndia.(Refer Notes] | india

Note : Foreigh Income fram business/profession which s set
up in lndia

Incidence of Tax for others :

[Income | Resident - NR.
I | Taxable in India |Taxable in India |
{Fareign | Tavabre in India | Not Tawablo in India |

a
Accrued In Indla [Sec 91

A
Deemad to be received in
India [See 71 +
1) Income out of Busingss
ELannection
2) Salory earned in India
3) Salary from government to
an Indian citlzen for senvees
Rendered autside India
4) Bividend fram Indlan Co
£) Ineame from Intemst pagable
by spacified persen
6] Incame from Ragalty
71 Incarme from Technical services
#) tncome from Propertyldssets
sitwated In India
) Incomn from transfar of
eapital assets sltuated In Indlo
10} Gift by R to NR

A) Contribution to REF beyond
12% of the solary
B) Interest on RPF begyond 9.5% pa.
) Tranisfer from URPF to REF
1) Conteibution to penshon fund
ufs ROECD

f Iness Comnection ¢

[* f";n.rms LONFLERA

| 3. peemed Business Caninnctian
% Nat o Busingss Connection

] ekatvamacademy.com/www.vlearnclasses.com

- 2) If a Resident pays interest to NR cutside India for

to Non-Resident by :

a) Government

b) Resident (For activities in India,)

c) Non-Resident (For carrying out business profession in
India)

Notes ;

1) If NR pays interest for activities other than business or
prafession in India such interest is not Toxable to NR in
India,

carrying out business or profession outside India then
such fnterest is viot taxable to NE in India.

See (1) (vi) Royalty :

1) Government; or

2) Resident person [Exception: Where it is payable for
transfer of any rightfuse of property/inf /
utilization for the purpaze of business or profession
coried on by such person cutside India or for earming
any Income outside India]

3) NR, where moneys borrowed and used, far the Pplirposes
of a business or profession carried on by such person
in India, Then rayalty is treated as deemed to acerued
or arise in lndia,

Sec §(1)(vii) Fees for technical services payable by :

a) Government; or

b} Resident Person : Except where the fees are payable
far services are utilised in a business or profession
carrled on by such person outside India or for the
purposes of making or earning any income from any
source outside India.

<) NR in respect of FTS payable in respect of services
utilized for the purpose of business or profession earried
by such person in [ndia,

7




L i =
- G O]
Incame which is partially

J:?.‘S"ﬂ“m income is defined ufs 20IA). di=csed ey e con

A where any expenditure s incurred fn relation to
come the same shall not be allowed as

ished before the first doy of PY, y - "METHO
: I = N

7 icultaral, in this cose com = | ]
Agricultural Income s exempt ufs 10(1), but the income iz ure &NorCagricoitanal € COMpany earns | accessen must Annual Value of Property must
tax act fl’ﬂl'l’é&ly collects tax on n'gr.r:id’wmf income. Comnposite ’;’;fm "_‘W‘h ”E‘El‘:" -:l be disintegrated. b cwiar Lanid, Building i B el o
3. Agriculture Income Fll within the state List Entry no 46, Further no deduction js permissiie in respect for any 1 | appartenant therety  own business &
Hence shall ke lovied and collected by SG. expenditure incured by Assessee, Owner include profession

| demecd owner Sec 27
Income under this head may be charged lrrespective of
incomte actually recaived af net.

There are 2 type of cultural land @ 74 |Growing and manufacturing rubbor &5% | 5% § [ etting of |Letting o) Income from proparty r"HJ:
%ﬂ are 2 type of agrl 8 raing avd rmandFortarng <o g |59 o (s prapereylain vcis _|1) Income from other esset 1 ‘PGRE"
Piral & Cored s separoble  |Letting fs not o) Incore from property 1 "HF"
b R . Growing and Panufoctn e the ol diimess (b} leome From other asset 1 " Other
The urban land (s not defined but rural Land is defined. P fwastod oG ;m:;:fdm e grown| 605 | 0% i
Distance is & |Grawing and monufacturing Tea 0% Taa | |IEfettngof [Letting is the:  |Entine income will be axable under
measured aerially = - - | lch prapereyimoin busines PGP 5
, ME FOR OTHERS PROBUETS| ", ) e
Upto 2lom if population does ot e T, SR saarahli siniass | Other saurces
exceed 10,000 s e, " Except the case where letting out iz for the purpose of
i e ksl e ot sy sale old after processivg o camying on the business in the efficient monner and letting
g’f::gd.f.t popu in.l:; Vr}.fue I‘!_am(-F ﬂgrf:u!ture‘;;!;:m__ =— .’P-;BP is nat the main business.
ast o 300e ;
. ] Upta Blm if population does nat Cultivation FMV b Sale Value [00e 8
- o exceed 10,00,000 M e Cost of  |Doocd FMV of Praduceen o
= Cuitivation] Exp on sales oo B Azzezzee Iz = == Azsessen T
s _ o ) Al R PGEP XK leHe i Tndia wihether property | Toxable o I o rent iz
Expl & t Population means according to the last census _"'."_“‘ e e kvl

Minor Earning Income from Agriculture shall be chargeable

Tax on Step 3
7 section 64(IA) (Refer Clubbing chapter). Step 410

Step § i Differonce of tax [Step 2- Stap 4]
Step & 1 Add Surchargel Less Rebate, Add HEC
7 1 Final Tax. Liability =

Papulation Result GR | f iy LUE
Less than Ff&dﬂﬂ :‘;ﬂ — '-Ui-:gr_: ;;P‘,‘“"r.mg_, owly to individusls, HUF, AOP and | GAV shall be higher of RER or ARR
are | 'y an e i
il icable to fi d L
" [ Less thon 1,00,000 Rural Bﬂf,‘ ATP and n;t d%;n;:’::;:, 5!;2;]: e,(;m i RAiomaEIy Expectid Reve A ;mlmu-
[Hare than 1,00,000 Urbar: Miimum agriciiu +250000/300000/500000 a5 | (St unicpal Velua| gex | |Wekial rent For Tef out pariod | XE€
i W00 | Fural | Other income t Should exceed T2 | |step 2 ¢ rair Rone woe | Less ; Unrealized Rent <ubject
Mere than iﬂ.ﬂ,aﬁﬂ Urban the case moag be ol | ?:;: ¢ f_rpumf Rt |oex to canditions of Rule &
Feaftaral Income + Nun Agricultursl treame Lot | B gl Q’l’.sei:e;:a‘!ﬂiii P ek
= woon | | Istep 5t RER o
= TTreome + Bagie Exemption Limit__|wor | [Clower of Step 3 1 &)
tap 3 104 wer | |

Thix is valie as determirad by Che Hairmic wartharit
levging mitnlcinal taves an howee mp_myw s

Rent contral act

i he
\F an Individual opts to be taxed wfs [1SBAC, the i
sha:; be limited to FT300000 whether such Individual ls less
than or more than &0 years old.

" Urban

= -
" Compulsory
ure S‘IJE Aequisition

! Liokle  Eyompt
 £6 ufe R’fi_?)

> Loss from agricultural shall be set off against agriculturé

income only,

S8 IF such loss could nat be st off ln that PY, it sholl be
cff & set-off in following AY for hat more than &Y
against agri income only.

@ amall.com

Lant due oo Eenont Bl nol receiued. s

Ix epndition is satisfieel 5 Wrenticmd asiurme th,
:Imd!m-r’; i ¥ mathing (s mwd azsurne that
= T S vl
RER cannot exceed expected Rent : (Sc) & Amolak Ra
Khosla ws. CIT 19811 ol

www.ekatvamacademy.com/www.vlearnclasses.com | §

4. HOUSE PROPERTY

MUNICIPAL] PROPERTY/ CORPORATION TAX

£ Sec BOEE Pro
9). Decluction = 1/Sth 'of Pre
Lonstruetion.

o) Repayment Precedes |Bate of Borrawing ta date
Construction of Repoyrmant

b] ¢ Precedes| Date of Borrowing to 315t Mail|
Repayments Priar to date of Complation.

Undar default tax regime ufs ISBAC : There would be ko
decliction on aceount of interest or loan wfs 24Ch) Under
default tay ragime s ISBAC in respact of proparty referred
te in see 23(2) Lo self Decupied or unoccupied property

fa i ey |

O A Al SEC 25 DEDUCTION OF INTEREST NOT
The ctandore rent i the s

et by o -mumw"xﬂw‘*mk ALLOWED [N CERTAIN CASES

lnterest chargeable under this Aet which Is payable

outside India shall not be deducted If : '

o) Tax has nat been paid or deducted from such interest,

b) There is no person jn lhdia who may be treated as an
agent ufs 163,

Pg




Conditions :

) LET OUT PROPERTY VACANT
FOR WHOLE YEAR

L

j iy was not
2. No other benefits ;“Ifm":‘ d:';’, g part of the year
ive " =
3, gber of self occupied property sh;f‘;m the property A= . ( Toland Cduty) allowoner Crmember of thel T3,250 pom.
. There would be no deduction on not exceed 2 Léss ¢ Municipal tax actually poid by the wwrer [Ehargeable income ; Where there armed forees in Andsman & Nicabor '
loan ufs 24(b) 1 on account of jnterest on NAYV emplo ere there exists o relationship of ond Lakshadweep Group of Islands)
i ufs IISBAC in respect of Loss ¢ Deduction Y2 and employee. Where an individual is b
red to in sec 23(2) je ngFP g the property el Ao |F°f-f0W the Instruetions. of I-}: i fnaiiduatiis ound to Transport allwance this would Be T case EE iz biindfhandicapped,
property e., self-occupied or unoccupied  |Inéesest wn-borrowed caital relationship of £ :; :fuz er it is said thot there exists o |avallable (i Both rEgImes #3200 pom, [Still Aveilable]
incame from House Prope lken is sa) ol Tribal Avea (Tribal reas of MP, Tamil | 7200 pon il
either alary Charged to Tox : Salaries charged to tox e fs “! imataks, Tripurs, Assarm,
d Appirtenint = ‘u;’ due or Receipt whichever matures earlier et Bencal, Bihar & Orise)
: entlon s e
|reter;t :”a;;?‘lbwmg salaries charged to tax only on (= LudeZ =
. ) Advance 5 If Fully taxable under |Fully taxable ufs NSBACOA)|Fully excmpt
oty ; | b 31 Foas £ Salany both regimes ::3«« m“-;wf under the  |under the .ptm tax
L regima regime
SEC 23(3) PROPERTY LET OUT FOR ;J ia!wg in liew of notice period 0 Entertainment |- Hous= aren't Allowance |1, Allowances to High
PART 2 SELF OCCUPIED FOR PART YEAR [FNANAEGR Bl R Rt iy
jon » Bacl eal 33 3 g
:::‘C;:'vfe;hn”r:;e caleulated for the whole year as deemed I.J (:cr:!wn t Basic + Taxable allowarice + Taxoble Perquisite | Allowonce s ;;m);':z‘;g ' & :ﬁ&‘:qmm
o) . . e 2 it - B i ;
it m— I made :?AT":- ch i the Y, [ ‘;; ;:;:”19 alfowance Wations erganization
P 3 ; ¥ individual s Fived Madical &) coma 4 pEaly
/ : o i £ n sec BOCCH ance. ol
(Less + Manicipal tax aetuolly pald by the swner far PY | ool [ e ta i sec 80CCH. | SANMIES ) Tiondpot shownc & ﬂm’ff;um’i’m
Av e  FULLY TAXABLE PART OF SA (5. City campansatory biina) doak and b | Coire Tl
L;“hm“ D!d;:um I/ Basic 0 T OF SAL allowance (to erthopedically Noﬁ:l: In ::‘E:SGJ and
rijpo m capital (Unlimited) {% S 5. fx;ffe!ﬂueo ot of T‘::';a?” Jicte ';T;ﬂﬁﬂﬂ:w% e
. 4 e _ | . GRE s i i 5 . -
¢ 23(4) MORE THAN 2 SO income from House Praperty . 5. Commission &. Leave Encashment aues) ta (d) abave are portly ;?::::E e poade
2 I?' i | Pension I g- ;’;::'M; s lexempt under both seheme Al
- ant allowani i
PROPERTY A PORTION OF WHICH IS LET ——h——_——. . e alowence L TR et o bl
: OUT & PORTION SELF OCCUPIED s EXEMPT ALLOWANEES N e e el
There js no need to treat the whoale 7 B Exempti i g :
- 7 property as o single || Seecial & i e | [eidng ochmeccasy sec | i e
unit for computation of income from house Prapertgrr. s IA.‘JTMW;:S:::'E;’:J&:‘“::?N T depew)ml il itsidh IncheriShc TUCTLE funte Che fespdce e
- = Mlodoncshgh AlrieelVcrmgenil |the sosifed lcatves 31008 b 1, Warden allowsnes (Actk, notwithstanding
o s 1 ;'.,s;"f;."” oret of Jomme and 2. No-practicing T ::’f""" to the
Less 1 Mupicipal tay: actua i ol Border ares ellowar i Alolinck S e
wumer for the whole ;g_w Hy pod 2y he Gond) it | oeality allowarcs :::'a:lrﬁ:min j‘;‘;‘;ﬂ?lfﬁgﬂgﬁ w2l [ T;Mmd fty acherfo
Ay e Nl U or disturbed area allowance |upon the <pecified cl::gi?wwmg ::,? e 1
Less 1 Deduction 1 Special Compensatary (Tribal Areas! | wz00 PM. . : m,,oﬂm it \
fe < Scheduls AreasfAgency Arees)
Interest an harrowed s NI ; & s
: : ;:M Ho::d h (O | ; [Spacified States] arthogedically
Praperty o e I Allowance for amployes working ln any|Lower of ¢ 70% of such all ficapp
sec 23() (e | [ o 710000 pi
14 g JTtEr OUT PROPERTY KEPT NErriEl S e HoUs
FOR PART OF YEAR I children E;empﬂon Is not available if ;
4 i Partieulors, Fiastel expenditure Allowance on Rz |¥300 pm per child a) Ace dation fs
apital . . r1d)| Llmited] Stap i1 RER ¥ LB foben W2 1b) If he has not paid ar::e:riyft:m'
Romance + Chaoose the option which has lower taxable Step 2.1 ARR (Excluding uriealised Rent) Ig - y Field Areg Allowience | #2,600 pm accommodation,
income or higher loss. Shine ,Z:’?"’f shall be GAY Zampansatory, Modified Fild Area 7,000 pm Exemption Is lower of ;
Notes Lexs 1 Minleipal tox actually pold bl |:mm,;:g ewance I the nature of | 93,300 J-) ficguel dodnt
o) This option can be changed year after year in a raanner T e el Ia G o Inturgency allowonce granted G ii) Rent Paid (-) 10% of salary
beneficial to the assessee. " Aufidy Yoy I;:":'m mbers of the armed farces iit) $0% of salary in respect of the relevant period,
b) in case of deemed let-out property, the Annuol volue andord dediction (p30% ; |gperating in reas auoy from their accammodation is situated in Mumbal c.:!” i
(i reasonable expected rent) shall be taken as the GAV. felfhmst om oarrane) copital % | puimanent locotort Chennol(40% of salary if It Is situated ooy
The maximum Interest of both self oceupied proparty propeity o iu»dmm'"‘d Wlowance FE00 pm Notes uated at any other place,
connat exceed 2,00,000/30,000 AR S RER P — g apecil alowance In the natir |, Salary = Baslc + DACR) + Commission (T)
ttude allowance ! 2.1 b
a oy e foveny G |ffr’:f3:de of 9000 (0 15,000 fst. 24080 pon e L f e I
AR = GAV eason 07 e above 15,000 fect w1600 pm jace of business etc HRA needs to be calculated
RER = gay ISP“,@ Campensototy fyhly setivn 200 pm F Y
fuld aréa all2wance P

CA CS VITAY SARDAP askyjsir@gmail.com
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é




Any Advance Salary <hall be excluded for purpose of this

Lo
&m«- i also not available if Rent poid is less than

S. The bosis lem!:ufdﬁnn
not of Service,
& This is fully taxable under defoult tox Regime.

i5 location of accommodation &

Solary and Pension [Not Family Pension]

b) 20% of Basic Salary

e} #5000 puo.

o Add Entartainment ollowance In gross

ory and then take deductien,

> Becuetion chall be imespective of actual
Y whether f

':':F.:u:mrmt determined as per industrial dispute cet is not
given :
Payment t | [ls v Avg salary of Last 3M x No of year of complated service/

b) Find out leave allowed i (Max allowed as per rule
)30 days per yr) if period of |eave credited is more than
30 days then take 30 days for caleulation & it s less

than 30 days then same can

¢) Period of leave earned = (Leave credit x Avg Salary)/30.

be token.

el A emmiey
. [Sec 17(2)CINT

ial Interest. Sec 2(32) an employee

ﬂ'""l'”“ Emplegees Widowlegal | |5E part thereof in excess of & M.
Furlly evempt E:::r,m However as per Gury Jambeswar Case instead of 15/26 ! :
; h! 3 Al 5
Employees coverad take 15/30, If any of i |
iy the Paghnant Ernplyaes nut coverad for this purpose i Basic+ DA(R) treated as specified employee
imi’::?lft 12 ¢ imder the Pogment of :f:}:t‘r"enchmewt compensation Is received 0 scheme a) Emplayee + Director
i sy framed by €G then whale retrenchiment comp fon ) Ewph - L fal
Minlmum of

: Ininwum of ¢
) dctual received 1) Actual raceived

20 15 ¢ Lost dawn x No. of Yrei2) I x Mg Selory ¥ No. of s of
26 Salary of completed 2 of 10 m completed servics
servicefpart In excess |13 pagdimon FAOL Mot 1&/20/5]
of & M Mo difference [ seasonal Emplayee

is Exempt.

as salary.
[ISEC 10(10¢) VOLUNTARS |

e d

11 10 years of service or 40 years of dge
(i) For all emplogoss (excapt dicectors of the eampany) ll
Conditions |iif} Overall Reduction in number of emplogees .
fe} Not 1o ke filled up

v} No ssme mancgement

— ]

> fny compensation in excess of above limit will be taxable .3 | me From Salary less

hoJa:In; atleast 20% voting power In & company.

treated as non specified emplogyes,

|
<alory in kind exceeds ¥50,000,
If none of the conditions are satisfied then employee is 1

i
Ater the death Actuol Amoont Recd X5

Deductian = Actual Amount Paid
IF Employer has paid the amoint, Ist Add
|salary and then takw the deduction,

8) Mmt af zalary
) #5000 {Fh 2024]

i of Emplayee (-] Lower of ¢ ()
! Exemption | o} Actual Amount
etally Taxable  Uncomimuitad Commioted  Tarable under i bj Ie; I?OOOOLI
HEE=0A roies Prrd (e ] Amount higher of :
Taxsble to all including Gove EE | i} tca.‘:;.'e:wr: salary ¥ 2 ¢ No of yrs
T  Complate £ y
Govt EL (ithether T i) HI:‘:S:-:,:, Salary x Balavice vo of M left
gratuity Is recaived or nat) | |_ ?axn}.-: ] m
| Nrw-gevt EE Mon-Gove EE

Exermt afs 10010A3(H) whe have wha have not | Notes 3

'E‘W"'l‘"m"“ﬂf recelved gratuth peguction under this sec fs available only ance in lifetime,

5ie +0A

Sec WOCI0AICI)  Sec aCioA)() | Salery = Basic + DA (R) + Commission (T).
If assessee cloims relief ufs 2301) for VRC then he cavnat
[Actual Amourt Fecd | X% Actunl Amount Recd | KX

Base salary + D.A. (R) + commission
based on' fixed % of tumover,

avg. salary For 10 M diately preceding

Avg. monthly salary ealeulated on besis of

clajms exemption uls 10010¢) in th
el B XK 22 Amount |{xr} mptioh uls 10000€) in that Year or any other AY.

Value of Pansicn Valte of Pansion -_' SEC IO(MM) LEAVE SﬂL&R‘I

XK Taxable EXa

manth i which ermployes hac retivad. For
instance iF employee retires en Dec, avg

salary will be calculated till November,

le clalming the stotutary deduction of #20L any
mount. earlier clalimed o5 deduction shall be reducsd

Notes t :::;‘: s 3 At the Time of After the death

> Pension received from UND Je hot tarakle. i Retirement of Employee

> Relief ufs 24()) ovailable for commuted pension. Totally Tasabie 5 =i e

> Full Value of Pension = Amount Received & all Employea  Gavt £ Nom Govt EE 28 /20 ,EQ:,T
% of Commutation Fully Exérnot Minfimim Ln‘_ heiy

AT

1) Actus! raceived
20 Mg solary x 10 months

3) Maximum 2500000

> In case of seasonal employment period of IS days shall
d by 7 days.
> fﬂ?pkﬂkﬂ yawby of service: For calculating complete year
of service any period of more than & M shall be taken

to be full year.

As par Scheme Gdlm ) Leavo Crodie o 39 doys
of Central Gov 1 > ploy are entitled to various types of leave while s
| ctual Amount Recd l.‘ﬂ( service. The leave may either be ayajled by them or i
L i XK. not availed of, these may either lapse/are allowed ¢o b:am
J:ﬁﬁ;fﬁﬂﬁw as por encashed every year o these are accumulated & ncashed
Industriol Bispute Act, 1347 after Retirement or death,

) Mavimum F51 > Salary Means Bosic + DACR) + ¢(7),
Taxable (sligible for rehief ufs #9) > Ralfef ufs 2901) avallable,
> How to Find out leave Credit

a) Find out duration of service without any fractioy ,
12 yoars & 7 months = |2 yrs,

Notes !

e e o o T e 3 O Sy SRS ST es | | |

— L e
I Month denotes comploted month, Any par TS r
ki P ' Part of M chall ke ¥

|
uml hed Furnished
I | Max time
Gevt EE Non Gevt EE puchte hal
Owhed Hirged Hotel
[iohera fa License Fres oox
i< pravidad by Unianf | ) aes s Anthing Recoversd Coned
State Gavt to thair Perk e
emplogees.
A i Population of the city Cas per 2001 cansus)
owwed by him Where accarimodation (s provided
| Population Perk
Beyond 50 Lakh [
Abave 15 Lakk - 40 Lakh 755
Balow 15 Lakh 5%
Deduction for any ameunt paid by the

emplagee | The ameunt so calplated shall be
reduced by rent, i any, actually poid by EE

Accommodation iz Lower of ¢
hired fleased a) 10% of Salary

) Actual amaunt poid. .,
Deduction for any amant pald by EE { The
artunt 50 calculated shall be raducad by rent,
if ony, actually paid by the mploges

Salary for such period only : Sala yg’.’fw this

Add : Value of Fu

purpose should be taken anly for the periad.
diring Which accommedation is occupled by EE,
Provided in Hotel Upto 15 dogs [Nl

Beyond IS doye |35 oF corarg iex
Lass 1 Rocovered Goe).
Perk peod

FParticulars i

Value as Por Unfurmizh o
t oo

IF Owned 1 10% of actual Cost
Hired ; Actual Hire Charges

oo
e

Less + Angthing Recovercd

Parle
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N - 5 " - % be . prp TIeE
:‘w‘. Bonus + Commission + 4] l. ;::::; denates completed month, Any part of M shall r ‘Emm dallicl’s ! - LL
% of sctual Cost ot = &
b smodation” incl. Hou 2. Chouffer is added only If Brovided, [
accommodation mote), senviee f;;;f:;*::, House, hotel 3. Lahen mare than | cor is provided to EE, othenwise that
caravan, mobile home, <hip obc. guest house, wholly & exclusively for such car thon value of perquisits:

Less | recovered Coex) Gas/ Electricity / Water Facllity Connection In the name of 1
Perk o

|
Emplo, Taxable only to Employee : Taxable to oll
e aitu eE employee

for Actial € R wE
¢) Transfer from one blace-to another | 4, | car shgaH be taken as used for partly official & partl gt ! m“;‘m':‘m (o) _ :
And he hold both the premises persopal. Perk e Manufacturing cast oo Actual Cost to ER
EROM v Par Unit Less 1 Rocaverad
B o .. [ EROM EmpLoveR s ||
+ oys Cest Doent [ — e _ |au
Value of only one house having Vilhie of bath Exeeed 5000 pa OF MOVABLE ASSi [ ’ -
lower perk value shall be taken Sl et Cost Exceed  |Alternative 17 Fallowed BY [EAI & oar class amouttt EER &
B) Valila: hercurii kb BT #3000 pa exceeding 5,000 Fully toxable o Porticulars Electomed V- ==
perquisite to be restricted to Cll ¢ Altarnative 2 1 (CAI Provides an al that it fE | | = i ‘P_ RPF |_ URPF SPE !
Where accommodation (s ownedflease yeeed TSO00 only aveess portion is toxeble i i M“‘j‘ - S0 20% 1055 EF Contri, [Contribution i |Not taxable |Fully exempt |N.A.Cas’ there
p—— - Tf:'? Netidh g By, wpy | SLM awcess of 129 of jat the time s only
i & o o Yl I N pitd il i
Provided to emploges for more than ove P _[:_r "PERK § CREDIT CARD FACILITY. | bt s S| Sl colory fs takable.[of assoses's o ||
OFficial Purposa | W camplotad yaar From - —— = |
Val; f : EE Contri. |Deduction Nat eligible ion : wfs
alye of perk incase of won government employee shall  [gther Purpee (Thsoe cori ts Employer | o P A lus 8o, [No  |for deduction [79¢, (N0 [F0C, [No I
not exceed amount so calculated for st P.Y Less : Recovered Gn) LT ot e 0x at Deduction i Deal if |Ded ol |
Value of perk x ¢l for P.Y. Par ek e Cocr) Goar) | Gom) epted for bt r s Rl
Il Tor the frat Ve ] : it o X 1ISBAC(IAI] ISBACOIANT (ISBACCIAL]
N?t‘ ¢ : ki a7 Complete detalls in respect of such exprise are ——[intarest onlAmount i ot tavable |Fully exempt N
First P.Y. means 23-24 ar the P.Y. I which accommodation mantained by the emplayer which may, inter= PERK : INTEREST FREE OR CONCESSIONAL | |£7 contri. lexcess of 9.5%  |at the time |
e o e I sy Pl alia, tnelude date & hature of expenss; and i = . Is taxable  |of credit of i
e £ OLE, b} The employer gives o certificato for such expense) LOAN | itaiase
o the effect that same was mcomed wholly & == TMEeract an| AmGURE I et tarabla gt UpD | £, 1
axelusively for the performance of efficial duty, mJ Toan Begond w2000 EE Contri |uxcess of 9.5%  |at the time  |certain limit i |
- — — . Dissazes & STiTh S po. s tavable  |of eradit of  |af contrd, oz
PERK : CLUB FACILITY Loon it <2000 | oo i gy ar v | e bl :
s = - = P = ; mount xempt ufs >E *s |Exempt ufs |Fully exempt | |
m“ﬁﬁ T Evmpla IW T shoid be cotied 5y Emplgery| L PN e charawn 100 et | conpbuion 10y, ule 1601)
Given toall E pen] N & B ten cortain conditionsl  fs pot
AN T s 9 aggregate. ding bal A
Cﬂrp:!mhl: e for all o-:xrf Fers| r:zwr - Fur-ichilaan 4% o Jast daig wseribed tavshle,
45 ese b Rocovered (mJ of eack month after EMI)
FF-’erl' e : Less ¢ Recoversd
; i = = — i = T =
g deductible when amount racavered) Eii—.;_ - m ESO - FREE FOOD FACILITY |
it FMV an the date of Exercise [-] Amount Recovered I e JI et 1
f cost or Actual hire charge: e e e Ten & Coffee During ged i Remore Other
2 !ﬁﬂ:ﬂ‘f :“Ww" i ) ey J: » @% INUATIO OFfce Hours Area or Dffshore Installation
it = I, EE's Cantribution is = NIC Actual Cost to Emploger
w i It €€ = 500 pm 2. ER's Contribution : () RS0 per Mesljday | Goor)
16 ltr. €€ = 900 pm > Less than 150,000 : Exempt from Taxable Fark o

200 pr
 amtunt recewred)| > More thon F1S0,000 : Chargeable to tax to the extent

“lFo
g‘&f;ﬁ o =

= i aption s avallable enly if the employee exercises
kable 1MP: Wl it exceeds Interest on accumulated balance iz ex This exermption is ; ; b e
et from tayx, i the option of shifting out of the default tax regime provided faciity 15 provided i) "t 5 m‘: o ’“f;!‘ht
3. Overal) €ap Limit Introducted By Finance Act 20 ufs [1SBACCIA) to employoes children Faisshold oot ,mh ehilden)

> The amount or the aggregate of amounts of any
contribution made to account of the assesses by the
emploger !

a) In a recagnised provident fund;

Cost of education or  Amount exceads
valis dops ot exceed 1000 pow per ehild
Rz 1000 pm per child l

" Appointed by ER

b) In the scheme referved to ih sec R0CCDl1),
&) In an approved superannuation fund b ! the ER Cost to the ER Cast of Education
it excesds F7,50,000 in o PY; e antont (oS e tom €€ 2 B iy B ot
> Annual aceretion by way of interest, dividend o oA pug o ecoed fom the £

i ber of household” shall include
other amount ;hnﬂ be computed in such W”"';r?:y For Em;; ss_ or "member
may be prescribed, :; m» and thelr spowses;
Parents;
;f? Servants & Dependants P, (]
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mﬂ@mt’:fmfdﬂyﬁmnﬁﬂﬁr
amount or aggregate of amounts of any
contribution made to account of the assessee by the

. Meaning of “Family"” : The sforesaid exemption is

along with "family". For this purpose, "family" includes

employer
) In o recognised provident fund;
b) In the scheme referred to In sec 0CCHC)); and
) In an opproved superannuation fund to the extent it
sxceeds ¥7.50,000 in o PY.
> Annual occretion by woiy of interest, dividend or any
other amount shall be computed in such mainer as may

Include wore than two surviving children of Individual

will be treated as ‘one child only’)

Faility Is commencing from 1986
smployes )
aciiity i% faxable fn The 2. “Carry-over” concession i If an assessee has not a

R e

The perquisite in respect of medlcal facility s generally
taxable only in case of ‘Specified Employees’. Where
however bills are issued in the name of the emploges &

the employer males payment thereof then it s a perguisite

for the purpases of claiming the future exemptions
taxable in the hands of all employees.

allowable in respect of 2 journeys in the subsequent

available in respect of fare for going anywhere in India

spouse & children of the employee. It also Includes parents, or more.
brothers & sisters of the employee, who sre whally or ; ¥
mainly dependent upon employee. However, family does ngr > Ront-free afficial residence & conveyance

on or after Oct I, 1998 (In reckowing this limit of two
children born out of multiple births after the first child

be preseribed,
R ANSPORTIEACIUITA - s 2 oe i 5 bk f ¢ yer c cempt
e Exemption on the afsresaid basis is available in respect

of 2 journey performed {n a block of & colendar years

travel concession or assistance during any of the specified
& block periods on one of the two permitted occasions (or
oh both occasions), exemption can be claimed in the
calendar year of the next black (But fn respect of anly
one journey). This fs known s "carry-over coreassion”
In such case, the exemption so availed will not be counted

2 Tm»s}lelr without consideration to an employee of a
movable asset Cother than computer, electronic items or |
car) by employer after using it for a periad of 10 yrs

INCOME FROM
OTHER SOURCE

SEC 56

to employees of railways or airlines.

ing facilit
= Travellng tciiy to a HC/SC

born  Judge. : i
M Conveyance facility provided to an EE between office & * oo Tei0))  1yoome of every kind which s exempt & ot
residence. | chargeable to tax under any of the other head, shall be

> Accommodation provided on transfer of an employes in
o hotel for hot exceeding 15 days i aggregate. _
» Interest free loaw for medical treatment of nature given

in Rule 34, )
5 Periadicals and journals reguired for discharge of work.

chargeable under lncome from Other Sources.
|, Casual income.
2, an comg fon &
| 3, Income from subletting of HP.
] 4 Rent from a vacant plat,
5. € Rent Non-sep
| 6. Advance money forfeited.
) 7. Director sitting fees,
| 8. Agriculture Income from foreign.
9. Dividend
10. Gift
o 1. Sum recived under Keyman lnsurance polley including

wied [N ERSON/EMPLOYEE
ule 38 ; Notified the fallowing manner to eampute the
annual aceretion by woy of interest, dividend or any other
amount of similar nature during the previous year

TP = (Pei2)R + (PCI + TRIIR

first

Ed

Exemption Is based upon actual

[Edimbursemant in Private Haspital f= Fuily Taxabis
Exermpt upfo. an amount specified by BB

(Eximpt upta an amount

gny fourkey and fncurring expenses thereon, no exen)
can be claimed,

BB}

Is in respect of fare : The exe:

guantum of exemption is limited to the actual expenses
incurred on the journey. In other words without performing

Where, sum by way of Bownus, Income tax refund Is not Ineowe,
TP [ Toxable parguisita wfs (702 )(viia)for the: carrent BY. 12. Family Pension .
block, [PE |Amemit o agaregate of amounts af pmploger s eontrbation in 13, Interest on Loanfsecurities.
- excess of 7.5 lokh to recogrized PF, notional pension schame | 14, Income af MP, MLA,
" 1 s #OCED & spprovad superavnuation fund durlng the PY. 15, Interest on income tox refund
i ¢ The [PET | Aimoait or Gaareqale of Greunis OF empIOYEr s ConErbution m Iis

. Royalby

17 Any compensation or other payiment received by any
persen in connection with the termination of his
employment or the modification of the terms and
conditions refating thereto

| 18, lncame from Undiselosed Sources.

ecess of 7.5 lokh o
s 80CCD & opproved
coMtmsneing an or  afte)

d PF, natioral pensiok schams
paranpuation fund for the PY. years

st Aprll, 2020 other than the curent PY,
Aagregate of taxable te wfs 1702 (i) For the PY or years
caktrnsncing on or after st April, 2020 wthar thop the eurrent Y.
I Fave

ption

TP

[Gross total Income wpto 2L | Wil |
rgs tokal Income beyord 2L | otal avsble |

lodging/bnarding expenses will qualify for exemption.
# If the assessee exercises the aption of s
default tax regime provided ufs ISBACCIAD
ULLY'EXEMPTED PERKS
The following are not Included for TDS wfs 192 :
> Tea or shacks provided durivg working hours.

FMV : Option Price x No of Shares = Perk

situations| Amewnt of examption [F journey (s performed on
: or after October 1, 1997
journey Is d by air : Amount of oir sconamy cless fare
oF tha National Carrier by the shortest route ar the omount spent,
ver is less. =
journey ls performed by rall 1 Amount of airconditioner first ¢lass
{ the shortest route or the amaunt spent whicheser is less
Flaces of origin of jrurney] Amount of airconditioner first class
am un:fnm J!_;y vl [rall fars by the shartest route o
is perfarnied by an, the amunt spant, whichever is less
anspart

or an offshore installation,
> Perquisites allowed outside India by Govt to citizen o
for rendering service outside fndia.

> Free educational facility provided in an institv
intaiined to children of e p

P
is strictly limited to expense on air fore, mail fore, bus fare
only, No other expenses like scoster or taxi charges at
bth ends, porterage expenses during the fourney and

ng out of the

> Free meals provided during working hours in a remate ares

> Emplager's contribution to staff group insurance scheme.

ptiok
P I |Amount or aggreqate of srounts of Income gccraed. during the

current pravious gear in recogized PF national pensisn scheme
ufs BOCCD and approved superaHniation fund

Ammaurt or sqgregete of ampunts of balarce to.the crodit of
recogmized providant fund, nationsl pension schese ufs F0CCD &
approved super-annvation fand on st Aprii, 2621 + Amount or
| [sgaregate of amounitz of balanca to the cradit,

" 19: Income fram Letting of PEM & Furniture

| 20, Issue of share @ premium,

21. Interest earned on Debenture, Deposit, Bond, securities
of C6, Loak, advances shall be taxable.

Favigt

ADVANCE MONEY FORFEITED

plazes of arlgln of Journey and Gor part ployg
are not comnected by rall ¢
Firat class or deluxe closs fare by the shartest

roiite or the amount spent, whichever 18 less

of children)

20,000,

A canditioner st class rail fore by the
et route. Cos F the oumey has. beon

i) e the amount actuslly spent, personal use,

value doesn't exceed 21,000 pim per child (no limit on no.
> Interest-free/concessional loan of an amount not exceeding

> Compflaptop given (not transferred) to EE for officall

3 - . L2014 js taxable under IFOS
Step] Porticulars Ak
T [ B G s ' INTEREST ON COMPENSATION &
7 [Tt T e ENHANCE COMPENSATION
- I3 |77 fior this ear " ; Such interest | i f
o e e¥eliing drieare oF molees I erest (s taxable in IFOS in the year of i
R TR e S0% of sueh interest is allowed as dea‘ug:;on (;E&g)&
5 |Difference between Step 2 & Step & FA) | irmespective of the year to which it pertains. '
ey 6 _|T1 for that year Cincliiding arvears of salarasd
ved cast] 7 ?armszepé@ormnfmr I
F |1 for that yeor (excluding arrears of alries) 1]
4 |Tak on Step & @ of that yeor
10 {Diffarénce between Step 7 & Step 5 (5] I
LI {Relief ufs 890 = (h) - (8) I
|
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e > Any lineq) ndantidescendant of the Spouse of the
ceordingly €5 has vide Noti N, 91/2022 1 The f"d""“"’f;,, mdir‘dm? i

amely !
as to keep a record of the following documents, 0 > Spouse of the person referred o in clagtse. €1 20 i)

= FMV = Rule A | ;) The COVID-19 positive report of the individusl or WS
S
= Property Mevable property family memb E'Em J > I case of HUF — Any member
o, : i R 3
e o e ) A Aecessary dociment "f;,"‘;’,j:‘j.',’y sl NOTIFICATION 96/2013
[persons.in ;j::f‘?f f::t:f?nlﬂmﬂ f FMV exceed |IIF Fiy COVID-19 suffered within 6 wonths From determined 05 Sec S6(2)(x) is not applicable if jmmovable property is
:;: of  |[Whals 5 |lproperty excesds, .W'if m{:‘f‘ “"’:‘;“;’;‘;n COVID-19 positive, the details of amount received st B2 received by o resident of unauthorised calony fn national
& m?}ghole e T;’:;’N’;’ reil =it furnished to the Income-tax deportment within 9 niorths: copital territory of Delhi, when €6 by notification regularize
Armcemt (s 33 Aumoumt e difference sueh transaction which ore based on latest power of attorney,
' I_w toiom o |WMEHall gl Jacbie |l 1378, d By a ber of the family of a deceased agreement to call, will{possession letter & ather document
m,m:rm-m person : o evidencing payment for the right of ownership or transfer or
- e s 1) From the emploger of the deceased person (without  martgage regards to such property. SDV as on the date of
{Taxshie any limit); or agreement can be considered If fulll part consideration is

i) Fram any other person or persons where such SIS recaived by account payee cheque/draft/ECS/ other made as
does rot exceed 10 lakh rupees, prescribed (Refer £6)
Where the cause of death s due to COVID
payment is
i) Received within 12 months from t
such person; and
ii) Subject to such other conditions, €6 may notify.

I, If the property is held os Stock in Trade uls 63CA instead
of 10% take 20% will be considered.

Date of agreement = Date of Registration SDV of date
of ag will be idered If ¢ are satisfied,
a) Cowsideration or part thereoff is paid os on the date of

agregment
b) Such considerstion is paid by woy of account payee chegue,
draft, ECS, Other electronic Mode (Rule 6ABBA).

-19 and the

i

of -
he date of death #Aniy income chargeable to tax under the Act, but not falling

under any other head of income shall be chargeable to tax
under the head “IFOS". For example, salary received by an

o s MPsMLAs will wot be chargeable to t der the head
Accordingly, the Central Government has, vide Notification . CRAQEATIE 10, SN WIS

3. Other points t

RESIDUAL INCOME

3, Where the stamp duty valuz is disputed then provision

No. 92/2022 specifed the following conditions :

Salary” but will be chargeable as “IFOS" ufs 56. However,

of sec SOC is applicable with respect to FVOC.

GIFT RECEIVED EROM FOLLOWING IS EXEMPT

1) From any relative (Whether having ony cccasion or not)

2) On the oceasion of the mormiage of the individual Cfrom
relative or mot)

3) Under a will or by way of inkeritance

4) In contemplation of death of the payer or donor

5) From any local authority

62 From any fund or foundation, university, ‘”’p_’!’ gducatfvna! 2. The details of such amount received must be furnished to
institution or hospital or ather medical institution or any a5 g o

trust of institition ufs 10023C) e )
7) Erom or by any trust or institution registered uls 124/ A ‘-L f \  In rel 0 an

12441248 s 5o 1N
) By any fund or trust or institution or any university or ) The spouce and childven of the Inalyidial; nd

1. (i) The death of the individual should be within & morths
from the date of testing positive;
(i) The Family member of the individual has to keep o
record of the following documents
a) The COVID-I% positive report of the individual;
b) A medical report or death certificate jssued by a
medical practitioner or government civil registration
office, in which it is stated that death of the

 solely for the benefit of relotive of the individual,

11} From such class of persons & subject to such conditions, vii) Any work of art

viil) Sculptures

T

> ister of the Individual/Spause of o
> Brother/Sister of sither of the Porents of i:‘; ::C:VM
> Any lineal ascendant/descendant of the 'nmr_dw:wdual

CA CS VIJAY SARDAM askyjsir@gmail.com

the following incomes of Members of Parliament or State

ce can be allawed.
t allowable,
mption Hmit is also

> No expenditurefallowan .
> Deduction under Chapter VI-f [s 1o
> Adjustment of unexhausted basic exel

ermitted against such income. ' :
ori : rmissible against such income.

» Set-off of losses is not pe
The Pager of such winning shall deduct TDS uls 194BA,

TAXATION OF DIVIDEND &
DEEMED DIVIDEND

Company’s Liability :

Sec | Pravisions before 14,2020
ol€ampany is Lickle te DDT or
dividand declored & Paid.
ampany (s ot lable to Deduet
05 on dividend paid /s 115-0
las mot n existance.

Prowvisions after 152020
Company is pat lakle to BOT

Campany would be llable to
deduct TDS

Inter operate Dividend allawed
as Deduction. [Refer section]

SEC & DIVIDEND INCOME

17 Interim Dividend shall deemed to be income of PY in
which such dividend is made available by Co. te member.
2) Dividend includes deemed dividend uls 2(22)(a) to ().

TAXABILITY OF DIVIDEND IN THE HANDS

person i5 related to corona virus disease (covip=19)

i1} The parents, brothers & sisters of the fndividual or aniy

stitutio ital th o i 3 i
mm&f?:mmamm !0(;3:‘?#)!%:;?&!);&;) :'r if of them, wholly or mainly dependent on the Individual : :f:rts:'\:nces 2.’ﬁ’r .:Jsr;; c: is tanchle @30%. capital gains ufs I11A/lI24 shall not exceed 15%
: : 5 Betting 1, Dedluction ufs SOC-F0U is mot available,
ﬂm;‘;;m”?i:;m;ﬂuf:(;gc‘;w p:“? iz :33} i PROPERTY MEANING > Eard Game b, Generally casual Incame is rec:r:“d' after TDS ;’5 m ';:::P‘B ler :;;mdnm
z?lu”}‘gg thma;ﬂ X sh:‘;i ;snr:f;:r i) Immavable property being land or building or both > ernssword puszle (Net of TDS) henca we need to gross up ¢ Exceods ey upt 2er 150
S o8 : .y, 1) Shares and securities : » Gomes of ang 7% Grosaing up = Amount recelved d) Beyond 2er 15% anly
4) By way of transaction not regarded as transfer ufs 4701/ i) Jewellery & Bulllion 100 -TDS Rate
GG o) i Colaa ) (vl Core I Cvico ) Cvieb ) Cvid) ] 3 ke Y sy > If Problem gives Net amount gross it 4) Mlowability of Expenses from dividend Income :
(i), (vitac) or (vitod) or (viioe) or Cuiiaf). “‘) D" _?""’5‘ cal collections > If nothing is given assume it is Gross up 1) Expense is allowed lower of :
10). From an individuol by o trust created or established ) St L/S-lv"w held as stock in trade taable in PGEF) a) Actual interest
intings

as may be preseribed. 5 Virtual Diaital A SEC 11SBBJ WINNING FROM ONLINE GAMES deduction.
2 . f
12) Received by on _‘Im- from Any persom, for medical st Ul \Jhere assessee earns by way of winnings from any online
treatrment reloted to COVID-19 subject to such conditions RELATIVE MEANING I »:e Income-tax shall be @30% 8 ;”"'" Dividend is received by NR & Foreign Co,
reaEE ; ; i : ) Dividend Income s taxabl the
as €6 may Notify. > 5 s& of the Individiial 2 ?"aonl.‘nl game’ means a game that is offered on the U mlres ’;‘," '::;:ﬁs) axable (as per sec 115A tax

Legislatures will be exempt wis 10017) :
i) Daily Allowance : Dally allowance received by any member OF SHAREHOLDER
of Parliament or of any state Legislaturesfany committee. |} grom 0),06.20, dividend income is taxable in the hands
it} Constituency Allowance of MPs ; For member of of sharehalder
Parliament, any allowance received under Members of
Parli t (Consti y All ) Rules, 1988;
iif) Constituency allowance of MLAs  finy constituency
allowance received by any person by reason of his
membership of any State Legislature under any Act or
rules made by that State Legislature.

Notes |
1. See S8(4), m deduction is allowed from

2) The PY in which dividend is taxable :

Type of Dividend] PY In which it is taxable

Interim Dividend | Taxable in the year in which it ic received

Final Dividend  |Taxable in the gear im wivich it fs declored ot AGM

Deemed Dividend |Taxoble in the yeor in which it is-distributed
lnec 2022) () (ed|or poid

3) Surcharge on Dividend :
For Individual & WUF : The surcharge on dividends &

ncame by way of |

b) 20% of dividend income before such deduction
i) No expenses except above shall be sllowed as

internet ond is accessible by a user through o computer

o including any telecommunication device. i1} The Pager Co. shall deduct the TDS u/s 195 @20%.

Py
10

FEsOUre

www.eka tvamacademy.com/www.vlearnclasses.com




- 80M DEDUCTION IN RESPECT OF

SEC 199 TDS ON DIVIDEND IN CASE
AIN INTER-CORPORATE DIVIDEND 4

&ny Indion Cafo company which ha;
declaration and poyment of dividends (rnd\;'d‘m
on preference shares) within India

P

or

A or befare the due dote of filing ROI,

Due Date" means the date ane month prior to

far fumishing the return of income ufs 139(1),
LIABILITY OF COMPANY

now not liable to deduct Tax ufs 115-0

Payer Company is liable to deduct TDS ufs 194 In case
t whereas Sec 195 in case of Non Resident,

m:?( shall not apaly to such income crodied or paid t ;

DEEMED DIVIDEND

SEC 195 TAXATION IN CASE OF NR
TPS shall be deducted @ 20%

FAMILY PENSION

I. Any personal expenses of the assessee
2. Any intersst or salary payable outside |ndia on which tax

3. Any sum paid on account of Wealth-Tax.
of sec 40A shall epply mutatis-veutandis,
5. Expenditure related to casval Income.

DEDUCTION ALLOWED UfS 57

Following Deduction allowed from IFOS :
I. Dividends or Income from Units of MFJUTI ; Only interest
on Borrowed Copitol sholl be ollowed as deduction being

R ezmpcaet
ste of athes comerin i shall be 29% of proft

. Saction (v applicable st the
;p‘-‘:ﬂﬂ-i‘:ﬂkuﬁhﬁ!m

s mot applicoble i case of trade sdentel

o) 20% of Dividend tncome
k) Aetual Interest Poid

2. Any amount paid 65 Employee contribution to PF, SAF,
ES51 or ony other fund setup for welfare of employze

3. In the caze of Rental income of PEM and Furmiture,
deductions, for Rent Revenwe repoirs & Depreciation
shall be allowed) ax per sec 31 and sec 3201) & (2) &

&, In the case of (ncome in the nature of Family pension, @
deduction of o sum equal to 1/3rd of such incame o
715,000, whichewer is loss

expended wholly and exclusiely For eaming IFOS Income
R

&, In the case of Interest on P T —

compensation, o deduction of 50% of such Income end no
other deduction shall be allowed under any other clouse of
this sec.

In the case of dividends or interest on securities, any
reasorable sum paid by wey of commission or remungration

to a Banker or any other person for the purpose of realizing

such dividend or interest on benalf of the assessee
# No Deduction shall be ellowed from Dividend Ineome
uls 2(22)CF). [FA 2024]

TAXABILITY OF LIP

— |1

|, Payers pays Insurance
FPremium Deduction
ufs BOC (IF not opted
far 1ISBAC)

Final Amount Pald by Insurance Co.
Ircluding Banus is Exermpt
2, If tha Conditions ufs 10(I0D) Is net
i t' satisfied 1 The soid omount shall be
. Londition For Exemption tovable to payer under the heod IFOS
ufs 10010D) pravides the @ Nonmal Slab rats.
premium shall ot exceed +
the praseribe fimit s The poyer {nsurance Co. shall Deduct
mention in Table Belaw]  TDS ufs 194DA, IF premium amaunt
l exceed | Locs.

#®E +i,

I ufs 10C10D) is not available in following
cases

I, Keyman Insurance Palicy

2, Insurance policy taken for disabled person ufs 20DD.

3. Sum received under ULIP.

# Exemption wls 10000D) - Available/ Not

Circumstance Eligibility For examption

e S

Single policy : If premium paysble dees
et excesd SL fir any of PYs & the
annusl premium = 10% of sim ossured

Exemption ofs 1001007
oviriiable

Single Pulicy : Promium poyable | Exemptivn ufs W0CI0E) nat
2 500,000 availahle,

L If conditions wfs 10(10B) is satishied

Multiple policy 1 IF premium pagable [&mm- wfs logion)
dees not exceed SL for any of Pys & thelavailabie,

anmuel premivm = N of sum essured
Multiple palicy 1 tF premium poyoble
exceed SL for any of PYs & the onnoal
premizm = 10% of sum acored

If oggregate premium poyoble on LIP
EEE (Earfior exempted Palicy) doas ot
exceed 5L & anmuol premium does et
excead 167 of octual capital sum szsured|
(7 aggregate premivm pagable on LIP
IEEE (Eurliar excompted Policy) does

[Exemption ufs 10019D) ot
vailable: L

Exemption uis 10C100)
avaiiabla,

Evemption uls 10008) not

available.

In respect of polities |Amy
issued bofers 19,2003

In tespect of policies
izived hetween
B 162003 and 31212

In respect of palicies |Fremim pai
issued o or offer  |Capial Som
18,2012 but befors

42013

vtant of 1% of " Actual

i respect of policips
{ssued o or after
142013

Hibhers the lns
wit &
In_sec §0
odrmént a3 specified /s $0DDE

w i on-the fife of o peroon
re dicabifty as refared te

or @ persen safferimg from disrae or

‘e poid to the extent of 15% of "Actual
Cepital Sum assured™

other than mestiomed in (o) above

Te tho ingwrance i3 oe tie Iite 8 any persom,

Presriest paid te the extent of 0% of - Actual
apital Sum atsured”

/it respect of policies
wiwed mi or after
L& 3023

the poley eeceeds 10% o 1S9, gx the
be, of "Agtual sapetal mmm Asmurpd

of prevuem pogable wn such pelices

ol wny sk palieylien), exmmption

wpiver of the sretiee,
ropabie daei n

proves e durany Dhesr fenm.

! Lsvamptivn wauld mot be avadabie i the preemium
pogable for any of the yrary disting the torm of

tase may

(2. Furthar, compron soyld olu ret be availuble o
prembint payable eecesds ¥3,00.000 for any aof
the previous years durleg the term of meh palley.

tl m-(-wmmnnyﬁw»yumm
far mosw thow sme LIP Cother them ULIP) & the

agdregate

mwceed P5.00.000 fwwﬂ’vlulu, the Lerm
Wl b

wvaluble in respert of smy of thuse Uiy, ae the

wieeed 300000 for g of thal

" Ay mwm Iy recenad on the death (3 exempt (rraspective o the
Premies paysbie]

5L & anpusl presmivm does exceed|
105 of octual coprtal sum assured

# Sec 56(2)(xiii)+ Rule NVACA Manner of Computation
of Income from LIP

Y In which such swm is received
A-3, where

fur the 1" time under the [A = The sum recaved under the 1P
LIP during the previsus the Frat #¥; and

ymar (st provious gear) (B ® The aggregate of the promium peid |
during the teom of the LIP till the
dote of recaipt of the sum. 3
rre the sum I8 recefved |C-D, where b R
€ = The sum teceteed under the LIP

SARDAP askvjsir@gmail.com
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_ Tl I-.:UU—
NSA : METHOD OF CONVERSION
critideration | Avg of TTBR & TT5R | Ow dote of Trameier

Irncludin
right _wgai_'.mv\en
ny security held

by Foreign Institutional lnvestor

Cwhether az €A or ST,

on or after Ist Feb 202 to which

Emaﬂ not opplies on eccount of

FIRST PROVISO TO SEC 48
OF NR

IN CASE
) Ay ULIP lssued N EASE:
exception to sec 10
4th 2 Sth il In case of §
> Assessee who f5 o NR (Ineludes foreign cumngﬂ)
Note : — > Assets should be shares or debentures of Indian company
1. The €O ar €O shall not include the deductions eloimed i 3> Aggar o acquired In foreign currency by way of
respect of interest ufs 24(b) or under the provision of Purchase of reinvestment then CG chell be coleolated in
chapter Vi-A. : farafyn currenicy & after that it sholl be reconverted into
] 2 Mg preposed to pemove indexation from LTCG wef 23/7124; Indian Currency,

_ SEC 2(47) TRANSFER 0 ASSET

R OF CAPITAL ASSET

Transfer in relotion to capital assets includes the following i

| a) The solo, exchange/Relinguishment of the asset

b) The extinguishment of any rights therein

¢) The campulsory Acquisition

d) Conversion of asset into stock- in-trade

tl &) The maturity or redemption of o zerc coupon bond

) Any transaction in port performance of contract of Index bewefit not ellowed in case of bonds/debernturss
immavable property ufs 534 of TOPA, 1§82 except Capital tndexation Bonds & Soversign Gold Bonds

g) Angy transaction of becoming o member of society or o, ete (scped by RBI,

having house building schema for its members,

NG \
 Sitwations of 49(1) Walding Parlod of pravious Owner
Amvantory into | Front the date of Itz canversion

THIRD PROVISO TO SEC 48
First & Second provizo not Applicable for computation
LTCG In case of Equity shares;, Equity ortented units, units
of Business Trust Referred ufs 1124,

FOURTH PROVISO TO SEC 48

Rédempticn on
Maturity

No 4 due to Sec &7
Individual

Transfar before
Maturity

Lo Apply
(trdlex avallabie)

Other Assessee | €6 on transfer an moturity & index
benefit available,

FIFTH PROVISO TO SEC 48 FOREIGN
EXCHANGE FLUCTUATION GAIN ON RUPEE
DENOMINATION BOND
in case of an assessee being o pon-resident, any gains
arising on aceount of appreciation of rupee ogainst a foreign
currency at the time of redemption of rupee di inoted
pond of an Indian company held by him shall be janored
for the purposes of computation of FVOC under this sec.

5:&# &:wm the m?a :af'ﬂ@rsmm

SIXTH P
. ‘h;ﬂ‘!.. etk or ts referred to in the
:{::;, to sec 47Gi) are transherred under a gift or an

ble trust, the market value on the date of such
shall be deemed to be the FVOC received or
of transfer for the purposes of this sec

transfer
Jaceruing as @ result

ww

), Sec i'ﬂ-(j‘-%') Buyback i Any incame arising to
harehalder, on accaunt of buy back of shores by the
€o. as per NSRA wef I/10/24 SH shall be liable to Tax.

g of TTBR & TTSR | On of Acquisitien' | 2
T #71 & %
| TTER n of Tr

3

Sec 10043) Notifed reverse Mortgage Scheme : Any
amaunt reczived by an individual as a loan, either in
lumpg sum or in installment, in a transaction of reverse
martgage referred to in sec 470xi).

3, Sec 10037) Compulsory acquisition of urban

agriculture lond : In cose of an individual or a HUF;

any income from the transfer of urban agricultural

land, where

i) Such land is situate in any area referred to In item
(a) or item (b) of sec 20092Ciid;

it) Such lond, during the period of 2 years immediately

preceding the date of transfer, was being used for
agricultural purpases by such HUF or individual or a
parent of his;

I} Such transfer Is by way of compulsory ecquisition
under any lew, or a transfer the consideration for
which is determined or approved by the £G or the
Reserve Bank of India;

iv) Such income hot arisen from the compensation or
consideration for such transfer received by such
assessee on [ after the Ist doy of April, 20049,

& Sec 10(374) 1 Any income to an mdividual or a HUF

who was the owner as on 2nd day of June, 2014 and
transfors thot specified capital asset under the Andhra
Pradesh capital City land Pooling Scheme (Formulation
and |mplementation) Rules, 2015,

It is Tawable in the yoar of receipt of compensation and
Inderation s allowed only upto the year of destruction,
I compensation ie not received then it Is pure dend loss

P katvamacademg.com/ww.vleamdasses.cam
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# Enhance Compensation &

! - 7
IMP Hail!

is tavable in the year when converted
Indexation is available upto
Lif Stock is converted jnto CA

P

#
sold then only part €5 shall

stock sale, period of 6M shall
e of sale for claiming deduction
(4

axable. Gain

If the rights are transfered before the certificate of
completion then €6 would arise in the year of transfer.

OF CAPITAL GAINS
IN CASE KET LINKED DEBENTURE
a) Where a unit of a Specified Mutus! Fund acguired ok or
after 1/4/2022 or o Morket Linked Debenture: or
k) Is an unlisted bond or an unlisted debenture which s
transferred or redeemed or matures on or after
23/7/2024 [FA 20247

‘cost of Acquisition it shall be considerad
Basis based on Entry in demat account,

then for the purpose of FVOC amount recorded in
ks of nts shall be considered adn any FMV shall

Computation of Capital gains

specified Mutual Fund" meons a Mutual Fund where not
more than 35% of its total proceeds is invested in the

ity shares of domestic companies, Percentage of equity
charehalding held fn respect of the Specified Mutual Fund
shall be computed with reference to the anvual average of
thie dailly clasing figures,

Wek /2026 Specified Mutual Funds Means

o) A Mutual Fund which invests more than 65% of fts totel
proceeds In debt and money market Instruments; or

b} # fund which invests 65% or wiore of its total proceeds
Jin units of a fund referred to fn sub-clause (a)

Provided that the % of investment shall be computed with
raference to the annual average of the daily elosing Figure.

For the purposes of this clause, “Debt and Money Maricet

Instruments” shall include any securities classified or regulated

as debt and money wmarket instruments by the SEBI
[FA 2024]

SEC S0C FULL VALUE OF CONSIDERATION
' OF LAND & BUILDING

> If Value adopted by Stamp Value Authority exceed 110% of

consideration received or aceruing, then only Stamp Value is
adopted as FVC stherwise consideration received shall ba £VE

* Transaction which are not registered with Stamp Duty

Authority & executed through Agreement to sell or power of
attormey are also included in sec So¢,

Full value of consideration s amount of consideration
received or receivable by transferor without moking any
deduction there from.
If in Cash : Take Actual Amount
I in Kind i As per Sec 50D take FMV wherever

leration is hot ingble or connot be determined

em the FVOC if conslderation
< FMV (Rule IIUAA)

> Ser appiies to all Ascessee (neluding NR.

= Sec opplies anly if the shares are held as Capital Asset
not stock in trade,

> Sec applies to all kinds of shares-equity or preference.
However, it does not apply to Debentures,

to

L
[EXPENSES 0}
a) Expenses on transfer is allowed as deduction (ot exp
on acquisition because it is added to cost)
Given in Cash ! Take Actual Amount
Given in % | Take % of sale consideration not of
Fvoc

k) Expenses on transfer include brokerage & other legal
expenses for sole of such assets

c)

Value by VO iz Wiahar than SVA

Value ki VG is lower thar SVA but
rhere than Assossee

Jug by VO s Tower thav value By
VO Aciecree

|BiFrant]
[ Siteation
in

= ]
= Vo Vale |

€= Agsesiee Value

& / 2 ion taxable in
-exp are allowed as dedn Interest on
/ impensation fs taxable in IFOS & ufs 57 and

% st shall be allowed as deduction.
3 Initlal Compensation :

Notes ¢
I. Mo deduction shall be allowed for STT paid.

2. No indexation will be avaflable,

3. Sec 50AK shall apply if deb are after

3 oldiRad,

lly, SDV as on the date of registration is considered but,

if the date of agreement and registration are ot the same then

Assessee can take SDV as on the date of agreement i he has
received consideration or part thereof wpto the date
by way of Afe paye

| SEC S5(2) COST OF AcquisiTion

Cost of acquisition is value which assescee has paid, or amoaunt
which he

for

1.4.2023 (irespective of date of Issue of such debenture).
It must be noted that S0AA shell apply only if units of
spectfied mutual funds are acquired on or after 14,2023
and sold after 14.2023,

"Market Linked Bebenture! means a security which hos
an underlying debt security and where the returns ore
linked to market returns an other underlying securities of
indices and Include any security classified or regulated as
a market linked debenture by SEB/,

4,

Lyl

! grn

d under

Is reduced In future then capital
o 1P ed If P tion is s
ir compensation & Transparency in Lan

e rehabilitation & resettlement act 2013 then it

SARDA M askvjsir@gmail.com

quiring title Clnterest on Borrawed copital),

| SEC S| ADVANCE MONEY RECEIVED

Advarice Money recelved/rataimed Lpto:
31-02:2010
Dwner Assessee

Rechen fram costhDVIHY
& then calewlate "

of agreement
e cheque, DD, ECS, any other electronic mode

has ineurred for acquisition of asset. J¢ Includes amount
(b

= e B S TR
www.ekatvamacademy.com/www.vlearnclasses.com

P on
is not allowed as D

a) Any imp pendi i d before
01.04.2001 to be {gnored while computing capital gain.

does hot Include STT, hence STT
eduction [7th Proviso to Sec 437

B IT can be |
owner,

{ either by A o

or p

¢) €0l shall be il for the following :
i) Goodwill of Business
i) Right of Manufacture, Produce or Process any
article/thing
iii) Right to earry on a business or profession,

3
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ROV

2| pegyisions oF indexation will

| o transfer of a long-tern cep
i arising to 6 1 .

?:rnr a‘ebef;tms-af an Indiar £o. referred to in first

1) Index cost of acguisition &

4) Before-01/04/2001 FHV 01
Ifa/2001/C0A to Hssesseel
Previous Qwner, whichever
is higher

ital asset, other than capitdl | Tiansferar s Resident 1/HUF

provise  residentinlfcommer

T T e
(IF the asset is peguired
prior ta 14,200 than COA
will be €160 or EMY
whichesar (s higher).

¥ i) of the ur of transter
100

BENEEICIAL TO WIM) as follows :

of transfer
¥ ¢il of the year eTIoN

B) After 01/04/2001
Tl of year of acgulsition

COA to Assessee

¢) hsset acquired prior to 01/04/2001 by previous owier
& received by Assessee prior 10 olj0a/200!
FMV an 1/0/2001/COA to
AssesseelPrevious Owner, .8
whichever is higher

d) Asset acguired prior to 01/06/2001 by previous owner
& received by Assessce after al/0a/2001
FMV on Ifai200con to  Ell af the ye
Previous Owrer, whichever

100 computing Capital gain]

Simply,

option is available,

AMENDMENT [FA 20241
VEM An assessee has an option 10 take the benefit of indexation
apply in case of long term 6, arising on land g building or both uls 112, if

on-resident from the trawsfer of shares 2. LTCE arises np transfer of Land, Building or both (rmay be
\praperty used far any
i' ;'I::Z above geset wos ocquired prior te 2347,

. The above gsset is transferved an ar after 23/7/202%.

other purpase).
2024

"r'r above conditions are satisfied, the assesses has an uption
0 poy tax under old o new regime (WHICHEVER IS MORE
t Payy baw @ 12.5% (Without Indexation,),
OPTION 2 ¢ Poy Tax @ 20% (With Indexation).

NOTE | The above bewefit to Resident IHUF i i
; e £ lraviefar " e hene o Resident I[HUF iz to be given
il of the year of HARSIEC only while computing Tox on LTCG ufs 112 [Not while

> L\.)h.ffe ..:aI:ufazmg Capital Galns solve all problewms without
ar of transfer 99 indexation and write g nate that while poying tax

e e :
€Il of year in which st 5 oy Wpile colculating Tax lisbility on such LTCG ossesse

T nawele e

Transfer Before
2307/2024 23/07/2024

Indexation available £5 all
Assessee & LTCG shall be
toxable @ 20%.

¢ IfHUF Other lsse?e\e

No. Indexation
Transfer of & L7¢G shall
Other Assets be taxable

@ 12.50%.

Residen

Transfer of Land/
Building or Both
fﬂesr'dem‘."a.l.l'f.omme'(."al
fother Use)

+
i i hafore 23/07/2024, and
r 23/07/2024
Simply, *
> While calculating Capital Gains colve all problems without giving
indexation and write o note that while paging tax aption s M
available,

> ldhere Begi

> Transfer is oft

has an option Lo pat m:.___,_.
a) @ 20% (with indexation) or;
b) @ 12.5% (without indexotion)
Formot for other Assessee (After 23/07/2029) Tax Rate |
@ 12.50% Without Indexation

|
| 0 of the asset X CH of the yeor of transfer

BENEFIT OF INDEXATION NOT AVAILABLE TO'

is higher :
£l held by Assessee has an gption to pay tax :
&) Asset acguired after to 01/04/2001 by previous swner o) @ 20% (with indexation) or;
2 received by fssessee 01/049/200] b) @ 12.5% (without idexation) |
COA to Previous y Gl of the year of transfer |
Owner €Il of year in which first held  Eost fon Index ¢ I%"M o
by Assessee a2 [3TF s ] 5 (] I e ufs 54 series [
Wonjula shah vs CIT + IF assessee acquire CA by wa Tooia00z | 100 | 2009-2010 | 1hE | 2017-201F 272 ! ox
, y of 20g2-2003 | fos | 2oio-200 | 167 | 2018-200 280 | Format for | ] HUF fi i
gift & transferred such assets, then ICA would be with Jng3-zp0n | fe3 | 2em-zgiz | ish | 2013-2020 280 | Satisfied) Tox Rat or f;xszaku.'atron (Al Conditions
reference to year i which previous owner beld the ussets Soviame | u3 | aom-203 | 200 | 20202020 | 300 | @ 20% With e @ 12.50% Without Indexation,
FL ot in which Assessee bacomes the owner. Tharefore C1f | 2005206, | 17 20i3-2004 | 220 | 2021-2022 317 ith Indexation :
should be based an the yr in which previoy ; 2006-2007 122 | 2oi4-200s | 240 | 2022-2023 33 Particulars Indexatl > 7
the gssets & not in wkr'fh assessee Eecorm: 0:::‘!@ [ el | 200 faf | 2oreea0is S as e <5 Wigheut Indexation
: < the owner, | sgoe.z0e | i3p | aole-20i7 | ast | 2034-2028 | 383 roud Lot
2) Index cost of Improvement on Transfer [

[FA 2024)

Ch €S VITAY SARDAM askyjsir@gmail.com
www

G ofiehs dedriof o
Ll of the gear in which
made by aﬂﬂsseefP!ﬂ;nufmpmwmm Nature of Long Term Copltol Galn Transferred  |As not Eligible | Galn: oor ]
ooyl O S OWNer (oo Tonture except capltl Indened Bond isued [Al Assesses = ption uls S4 series (&) &}
A NOHFN;CMﬂgnged the Cost Inflation ey . |y Govtf Severeldn gold Band o o) ) ]
o ON NO. 73/202) " [Shares/debentire o Indion company acquired by | Nan Resident Y L
0012010 using comvartible FOIEY : i g Sitwotion 2| Situation 3
SR Tapreciane Asselt Wl Asszssoe A gy 4
::L’;;J; Sl 58 Al Assesses ‘g’;;;g;f;?:’ l ;3!0?!;&" I Acguired Befors
JEEE, | Sl 08— = |
20127013 Sacarities avered uls 12 Al 4 § 024 | 23/07/2024
AR et ___T_’—F'T'_ : : e
:g:’::ﬂ g":; P::; ;ﬁl;‘j;ﬂ"’!ﬂ Cortiney uls 11348 AL -Z‘;jaa;fwl‘ | Transfered after | Tmns&:d ofter
it Refer e /2024 23/0
o e eeed iy ey e DSACT— [Mor Kookt : (s 23/07/2024
=L JiSAEN (Refar NR Ta.nuan} Sazantt o1 aidgnt Indhidual S5} 01d prouision e | Apply Neew Provision| Soive g without Indexati
# Wk 230702024 Indexation ben e ISAD.[Refur NR Taxston] With Indection 0 @ 12.0% and sohe ta Ity with
@ 20% L7166 | Without indexation o pﬂw-:g
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conditions are satisfied :

STT poid om Acquisition & transfsr of Equity Shars.
STT paid on tre ok ;

Business Trust. If the above conditions are not

transfer of Equity oriented units & units of

o

I, Shares aequire

prior to Ist oct 2004

2, Aequisition of shares opproved by

3. Shares acquired by NR under FDI goideline,

4. Acquisition of shores by Investment Fund u/ls 115UB

5. Shares acquired through preferentiol lssue o5 per SEB/

&, Acquisition through on issue of shares by company,

7. Acguisition by schedule bank reconstruction OF Securipi-
sation Co. or PEl during the ordinary course of business

8, Acquisition under ESOP.

9. Acquisition under ESOP,

10. Acguisition from G

12 is still applicable :

FMV

> Listed X Traded on 31118 : Highest Frice on thot Day

> Listed but not traded | Highest Price on ony previous

Traded Day
> Units : NAV as on 31117

> Unlisted Shares i Indexed Cost (17-18)
Sec N2A(2) ﬁ-ulladmm Glven Above

LTCG shall be taxable 10%
Cbefare 323/7/2020) 12 50%
Caftar 23/7/2024) beyond

> 125,000 uls 1124 [FA 2024]

# For Unlisted Shares : w.r.ef 1/4/2018.

In o cose where the capital asset is an equity share
In o company which Is

Not s{ﬂ;ﬁd

LTEG shall be taxable 20%
Chefore 23/7/2024) 12,50%

ufs 112

#) Nat listed an RSE as on 31/1/2018 but listed on such

gxchange on the date of transfer;

A8) Not fisted on RSE as on 31/I/2018 af which became

the property of the assessee jn consideration of
shore which is not listed on such exchonge as on
the 31/1{2018 by way of transaction wot regarded
a5 transfer ufs 47 but lsted on such exchange
subsequent to the date of transfer (where such
transfor (s in respact of sele of unlisted equity
shores under an offer for sole Ba the publlc

eluded Inan 1PO). [FA 2024
) {:;:ﬁfw!ﬁsﬁ an the date of transfer and which

:gi 31.01.2018 by way of transaction not regorded
s tronsfer ufs 47,

property of the assessee il consideration
which Is nat listed on such exchange as on

. 5 ‘J

Cafter 23/7/2024) [FA 2024)

1. Acquisition by any mode of transfer 4503)/C4) fa7/s0m
if the previous wwner has acguired shares by any mode.
> Enhanced surchorge is not applicable 1o LTC6 uls

S5TCO ufs |IIA

| SEC 46 CAPITAL GAIN ON LIQUIDATION

Sec 46(1) 1 Distribution of assets to its shareholders an

HEISEINCLTISEBIRE) [

ol ot partial partitian of o HUF
o o P 1 By un

FMV2 = The FMV of the consideratit

Rule NAE i Tha FMV shall be the FMVI or FMY2, Whichever
is higher.

FMVI = The FMV of capital assets transferred by wey of slump

sale determined at the date of slum sale

or
result of transfer by way of slump sale.

a5 @

transfer by o subsidiary compang to the elding Co,
]z,ﬁm, Ty the amalgemating company to the
gmalgomated compeny, e o scheme of amalgamation
iny transfer by the amolgamating foreign company Lo the

i i foceign £o. i g scheme of amolgamation of tie
Fireign companics

Awy Cransles, @ dermesger, By the demetged campany t0 the
resslting company i

. {tn)

ARy tramsfes of & eopital miset. made outnds ndia By & WA
b spather noe-resident

for not more than 26M immediately preceding the date of its
transfer, then such slump sale will result inte STCG

Sale of Following Assets :
L. An equity share in ¢ company.
2

aCvid) | ARy trantier or lssun of thared by the reslting €a 1 8 3.
|sehseene of demrrger to the sharohelders of the demorged Co
t.r(m_b}

Conditions @
1.5

Sl

., if the takings owned ond held by on assessee

SEC A STCG ON SALE OF SECURITIES

A Unit of Business trust.
A unit of Egquity ariented Fund,

Liguidation is not regarded as transfer

Sec 4602} 1 Money or assets received by sharehalds
be taxed under the head €6, The money o recri
market valte of the other assets on the date ¢

as reduced by the amount assessed as dividend
meaning of sec 2022)(c) and the sum so arrived
be deemed to be the FVOC for the purpsses of see

es will

[SEC 464 CAPITAL GAINS ON DISTRIZUTION

OF A S BY COMPANIES IN LIQUIDATION

L)

Ay erassfer by way of redemption by an imdidue]
Wi L

sent o b Uawersity of the

it Gollery, Natianal Archives ar
inatitution notified by the Centrsl
el inportance or to be of renown

wifud Ay tramsfer by woy o conversion of Bonds'or debentires,
debesturs-stack ur depast eortificates b any form, of o
eampany Into thares o debontares of that compony

ifen) |Amip tranifer by wey of conversinn of bands (nta shares of
ddcbentuves of any company

Lifak) |Any tesncler by way of camvarsian af proference chares of &
campany imin pguity sharis of thee company

&7 (i)

Tramefer of eopitol csset under Reverse Martasge

(é}“ ffl_?
|[Bughack of sharus |Buy back of (Boyback of
by d rJlgm by o Lo, |spocifipd socimities
- by any company
ESubject to  [Nat Subject ta tax
tax i the homds lin the honds of
of the compony  the company
Income eriting  |Incame arizmg (0
harglald; halder of -specified
taable o Eopitallsecuritios taxable
lgoins ufs 46A _las €6 ufs G6A.
[ I OF INTANGIBLES

1) Goodwill
prafession

2) Right to menufacture,
produce article or thing

3) Right to carry on any

Self-Genersted = Nil
Purchased = Purchase price

[17 Benefit of FMV as 07

business pr}qg;qu: Fiot available
) Tradewark/brand hame in case of thess assets,
of business

2) No €6 on Geodil of
TR

pan
5) Tenancy rights Shrymivnsa, Shetty

5) Route permits
Loom hours.

SARDAM askvjsir@gmail.com

SEC 50B SLUMP SALE

1) Sae 2042€) : Meaning of slump sale means transfer
of one ar mure undertakings, by eny means, for o lump
sum consideration without volues baing assigned to the
tndividual essets and liokilities in such salos.

2) Deemed cost of acquisition 1 Net werth of the
undertaking

3) Full volue of consideration :
Simplified analysis :

FYOC & MV of 0adets azan the date af framslor,
{ealculotest i the prageribid waner

Less | Ceast mf 4
e -

st

Meaning of certain terms
Tatal Assats (<) Curment Lability
|:*=5 Warth Nujote | if met worth I¢ negative, it is dakon
considaration will becomre €6 Zvari lnds
Agoregate  |Pepreciobls Assets 1 WOV
alve of | Dthar Assets | Book Value
E\‘ﬂ] assetal 0% deduction clafmed assets | N

Assets are totally
Igmared
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&

Tax rate If Conditions are satisfied : If oll the above are
FMV 05 on date of transfer catishied then Normal Income-Nermal Siab Rate STEG uls NIA -

155 (before 23/7/2024)( 20% (after 23/7/2024) [FA 2024)
Note ¢

STCG arising ok transfer of other Short-term Capital Assets
would be chargeable at normal rates of tax,

must be sold after 01102004 and

Such transaction should be chargeable to 5TT ;

> However the STEG arising from trahsaction undertoken in
fareign currency on RSE-IFSC wiould be taxable ot
Concessional rate of 155 Chefore 23/7/26)) 20%
(ofter 23(7/2024) (Fi 2024] even though STT Is nat
Pald on zuch fransaction,

> STCG arising on transfer of |isted equity shares, units of
equity-oriented fund and unit of business trust - |59
(hefore 23(7/2024)) 20% Cafter 23/7/2024) [FA 2024]
If STT has been paid on such sale.

Special Adjustment | If Ascessee (resident] cannot absorb
basic exemption limit and has special Income viz LTCG ufs 112/
N2A or STCG ufs 1A such special income shall be first adjusted

towards Basic exemption limit and balance incame if ang shall
be Taxoble at special rate.

Ne Deduction wnder Chapter VIA i No deduction wnder Chopter
Vi# is applicable in case of STCG ufs 1A,




32036

20%

| Snar after 33707303% I
{fhiso To ;
_ leNote &) LA L
| Same ai Abave
= {Same oz

Tenalividinalf WUHE

Urban Agrieutural Lanid

Ary oazesson

i & buiiding Farmin
| p}-’“rm" an fndiiztria) 4
[urdertaking

: Sec
Indbidaal] HUF

Lond ar building ar bat
(LTen) St

Any LTEA athar thar
Rogldentinl Howse

ouse |Land ahould B wsed Tor
i

Special Adjustment : If Assessee (resident) connot

absorb bosic exemption limit and has special Income viz
LTEG uls N2/112A or STCG w/s IIIA such special income
shall be first adjusted towards Basie exemption limit and

balanee incame if any shall be Taxable at special rate.

No Deduction under Chapter VIA : No deduction under
Chapter VIA (s opplicable in case of LTCG ufs 112.

CA CS VIZAY SARDAM askyjsir@gmail.com

| purpasat by

iicime |assaszee o his parents o
WUF for 3 years
ipmadiately preceding
the date of transfer,

Lorl & bullding have Bean
used For business of
undartakivg for ab feast
2 years immediataly
preceding the date of
transfer. The tramefer
sheuld bo by way of
eontpulsany aeorsition of
the ndvstrial ndortaking

Assessee should mat own manm
than one residential houde on
thit ate of transier, He sheuld
not purchase within 2 years or
aimetpuct within 3 years aftar
the date of transfer, anather
e sidanticl house

Tand far baing used for
agrlcultural purpose
CUrban/

Rural)

Land or By or okt
i lwnd mmg i

Honds of NHAT o REEL
anict ather bona motified
by £G (Redsemablo
oftar § gears]

One Rexidentisl Hewse situated
it dndia

Purchase within | gr
bofore or 2 geors after
[the date of transfer
Cor) construct within
3 years aftor the date
of trakisfar

Parchase within o perfod
6f & gears ofter the dote
of tranefor

Purcho sefeansteict withi
3 years after the date of
trdmsfer, for shifthg or
ro-establishing the exlsting
\dertaking or setting up al
mew indistrial wndertoking.

Purchase within o porfod
of & months after the
date of transfer.

Purchose within | year befars
or 3 years after the date of
transfer Cor) Canstruet Within
3 yoars after the date of
transier

Cost of inew Residential
House or two hebses as
the eare may be or €6

hichaver is lower, s
wwpmpt, However IF tha
cast of mew residential
house exeseds FI0 er,
the amount exceeding
10 jerore would not be
taken into ascaunt Far

exemmpt

thot can b clalmed by

the gssessee is T ér

Cost of pew Agricultural
Lapd or Capital Gow,
whichevar {x laiar, it

Sec S4F ¢ Additional conditions for availlng exemption i

SPECIAL POINTS

Assessee should not purchase any Residential Hoyce
within prescribed limit, ather thon the New Asset,

Cost of new assat or
Capitol Goln, whicheswr
i fewer

(Eapital Gai or amouit
invested (n specified

| bands, whichavir- s fawerariginal asset, entire capital
Maxiviaim perniisilble

Cost of new Residential House
» Net sale capsideration of

lon Jx exermpd. Cast of pew

out of car

gatns drizing in eny
fnancial yeor fs F50
lakks, wiather such
Inbnstient is mode e
the current FY of
subseguant FY ar bath.

|_

Residential Houge © Net aaln
consideration of original asset,
praportiomate copital gain s
evempt, Howeuer if the cost of
pnew reidentiol house ‘exceeds.
w10 crore the omeunt exceeding
W0 er would nol be taken

r-ln aceount far exemplion,

Sec S4H + Extension of time limit for acquirin
9 HEW a
where transfer of €A Is by compulsory acquisition |'.|p1d::-Et

any low, then, Time limits for acquirin
depositing in CGAS shall be computed

recelpt of

i fon & not ¢ !

¥ acquisition,

G New asset & fy
from date of ¢
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o . ! See 41(3) ¢ Sale of assets used for sclentific researeh
lowing Income shall be taxable under the head PGBP i pGBP jncome will be lower of ¢

5 Ew&f}“’ B”MM’::“ a) Net sole price of the gsset ‘ Ay assessee f:::‘#h;::;::"“d Frho
tm.wn” i dut tdmm i culmia /5,55 2. The number of vehicle Rent of the premises poid ta |Rant of the PME pald to otharsl
e st o vty 3. Presumptive Income= Higher of declared lncome or tranatii e allowid 2 deuctin .15 oAt s Hacitl e
on sale of DEPB fD?ty .gnt.l‘ﬂems_m pass book Sec 41(4) i Recovery of bad Debts fn the CY. Heavy Goods vehicle - 1000 x per ton x per manth x Tiairanes oF premises Is_allowed ag|Insurance oF PME I &
Hignd free Replenishment Certification (DFRC) per vehicle Other Than Heavy goods vehicle: 7500 per it i | daduc
Any Amount receiued under Key-Man Insurance Policy month per vehicle [Heavy goods vehicle: exceed 12 ton] Manlelpal tax, land revenue subject
ny gift{benefitiperguisite arising due to Business/ 1 Adcane'ba J< spplicable 0 sec 43B (s allowed as deduction,
Profession ’ s . < A1l deductions ufs 30-3701) Current repalrs s allawed as Current.repairs s allowed as-
nterest, salary, bonus, commission recelved by 1. Individual, HUF, Firm (Not LLP) & Sec 80¢ - 30U to be allowed deduction. O capital repalrs g On capital repairs.
partner from Partnership firm (to extent allowed ?- o depreciation can be claimed. depraclation can be claimed.
."k F&J  firm] 2 A N 2. Gross receipt{Turnover does not exceed Jcr. z? Remiuneration to partrer ufs 40b not allowed, = o
!'-.. Nwm Fees (not carrying out any activity in 4. Lower protft can be declared - ges [Maintain Accounts 15 - DEPRECIATION [MA]
relation to any business or profession or ot sharing 3, Nt engaged In following : Agency, Profession, & Do Audit], |, Assets must be used for the purpose of business & professio
"‘9."""‘““""“’. now-how, pqmnt,_- copyright, ll‘mde—mrk ete,) Can.rmr‘ssf‘aﬂ, GTA octivity, Any business, other than 10. Assessee can declare presumptive income upto 75 Lakh 2. Assets should be owned by the Assessee
Income derived by a trade, professional or similar business referred to in sec 44AE, whose total T/o or in this sec where the amount or aggregate of the 3, Depreciation should be on block of assets @ preseribed

association from specific service perform for its member gross receipts fn the PY, £ ¥300 lakhs in the relevant

= T : R amount received during PY in cash does not exceed 5% 4. Assets must be put to use
0. FMV of inventory as on date on Which it Is converted PY, If aggreqate cash receipts fn the relevant PY < 5%

of the total gross receipts. Further payment received 5. No Dep on Godwill Even if Purchased/ otherwise,

i ﬁﬂf:’éﬁfﬂ. e oiar Hltte rotaned by, of total tumover of gross receipts, through bearer chegue is also considered as cash.
any p'a'l_i;é,_i&,.at of In eonnection with termination/ Note i For this purpose, the receipt of amount or -
mm" of XA conditions of any contract aggregate of amounts by a cheque drawn on o bank or q‘l‘ﬂbﬁ PRESUMPTIVE Manufacture or production
relating to his E_’“""”e“ byt a bonk draft, which is not account payee, would be RIS . " P X
112, Sole of Asset Whase whole cost is allowed as deduction.  deamed to be the ,efg,.?,t In cash . FOR PROFESSIONAL. I Assessee engaged in 5. Power ﬁtlﬂnemtmn, N
13, The value of any benefit or perquisite arising from 1. Assessee ¢ Individual/ Firm (Not LLP) (Resident) distribution or transmission
business or the ise of any profession, whether ! 4, Presumptive Income ; Higher of | Declared
: : , 1 Higher of Incame Declared or ) ; : ' :
> Convertible into money or not; or Deemed Income Deemed Income 6% of Turnover or 2. Engaged in specified profession defined u/s 444ACI) Pviting & Fublication

3 In cash or in kind or partly in cash and partly in kikd  Gross receipt if payment is in prescribed mode (Rule &

or ! 2. feguire New Flant & Machinery
# Incame from Letting out of Residential House Property ABBA) during the P.Y or before due date of filing of 3.1 Gross receipt does not exceed 50 Lakhs

h0k Coniinersial) ot urt of the house <hal be- Lovable et ule J9CD) fh respect of that PY. or such higher i) f;;[ﬂl rf;:e.l’p! if does nat exceed 5% of total receipt 3, :;t:s:u:‘: :15:»2!1: :(ma;hm;m n:oe: not Md';:e!::d 5
iin HP pot PGEP. ; v khs used w ndia ar outsi ig,
i HP not PGBP. [FA 2024] sum claimed to Kave been earned by the assessee or b) PaM installed in OFfice or Guest House,

Tt ;i 5 o ;
#% of Tumover 4. Presumptive Income 3 S0% of gross receipt or profit ci PécM being transport vehicle, ship or aireraft,
,, : ; PEM ; :
See 41(1) ¢ If assessee was allowed deduction in earlier 5 Advance Tax is applicable s}d;:w\::_:rh;:;: Ljshgf?:r&can lower profit be shawn: Yes @ PAM whose whele cost is allowed as. deduction
years by way of expenses or lass, Trading Liability & now ) b) Do tox oudit ufs G4AB submit report at feast | mopth - SUch PEM acquited after 21.03.2005
m-tbe current PY, ossessee has obtained a refund of 6. All deductions ufs 30-37(1) prior ta date of filing ROI £ sasblinoteh

or there fs remission or cessation of such s Rate of Additional Depreciation
|

iability, then such refund or remission or cessation 7. Sec 80C = 80U to be allowed 5. Other paint ;
cnied to be PGBP. i) 4d - e ¥ ¥
g j 5. Set off losses allowed 5 3‘:: ii;‘:::""d‘m’y Ith March — 100% i failed 1F-sed For If used for < 120 days — 0%
1 Balancing g .cbarge_ 4 where any asset of power o not alloiied it) Deduction : > [80 days - 20% (Bal 0% shall be allowed in
i 9. Remuneration to portner ufs : > All deduction ufs deemed to be allowed # The ded of ad 'S"quwm -
_ > Partners remuneration ufs G08 vot allowed e deduction of additional depreciation is ot
on Is clalmed on SLM basis 14, ﬁarluﬁnuw;fg_ opt tx"rJr t:;:b;:hfi}:e e:’: Sthe 5 years else > Chapter V| A deduction arfnmdwExefn:t Part ¢ avallable is assessee opted akfmatjn :a: s:h'eme
s s sold, discarded, depiclished  this option s net ava dtears ili) Losses ean be set off

imount received for such asset together . .. Provise 3 to Sec 32 : Additional depreciation is allowed

rap value so much of depreciation Il Lower profit ean be declared - yes [Maintain Accounts P assesses llow WDV method, I & ot slloeding m::'y-
i ' & Dol fudit], units if they follow SLM. methad, : ’
PGBP.

Py L
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4 From an éuréf;?r &Y of addtional depreciation
ufs'gz{!)(i‘rh)_wﬁich hag net been given full effect to
viay to A, 2024-25 and which Is not allowed to be
P i




g India

i Co,

' 5 demerged [Actual east thall be the WD

the hands of the dems

form part of the actuol £ost.

|t partion of the cost of an
{asaet acquived s met directly or

S0 much of the cost e Is refatable
0 such ubsidy or gront ot

sctly by o any
jsatutory authurity or any ather
P 7 ih the form of o Sabiidy
ar grant o reimburseniont.

Wirnctly relatable ta the ssset
lacquirad, but substdy (s with
refersnce to the assets then the.
Lewrbcidy <hall be proporticncte
.»qdm;.‘:s.; from ﬂ:’mr cast of thel
ssats with reforence fo which
\subzidy has been granted,

Nl Asset Brought into Incha by NET

Actual cost a5 mduced by depre

undler schame of corparation of
RSE in India, approved by SEB)

farsign company for use in his |caleulated @in forc s If asset
Business. or profe: was wsed [ ingla since date of
Ay capital asset ocquired The amount which would have been)

regardad as actual cost, had beet

syl ot zhall st form part |
lof the actual cost, IF subsidy i not| 2

i z;‘”‘" an earlier AY of additionsl depreciation

< 3201)(ila) which has not been given full effect to
FIIeK to .Y, 2024-25 and which is wot ollowed. to be
Set-0ff jn the AY, 2024-25, Depreciable Asset is not eligible for indexation. Henee, the
gain will always be STCG. If asset is stolen or damaged &
na i e fon is received,

I

¥ Corresponding adjustment shall be made to the WDV of
sch block of assets as on 14,2022 In the prescribed
Manrer jeg, the
the unabsorbed
set-gff

WDV as on 1.9.2023 will be increased by . There are other assets In block : No

rate tax
additional depreciation not allowed to be

treatment fs required. Loss shall be contained fn WDV &
depre will be allowed over the number of period.

2. No other assets in the block ; The block shall become
NIL & Sec 50C shall not be attracted. Henee, it isa
dead loss, Reduction of Goodwill from black of assets to
be consider as transfer wef 1f4/202]

# In case of Business organization in the nature of ¢
> jMGf?amrFun. Demerger, Suceession, Conversion of
Yy ar firm into Yy, Conversion of Unlisted

CIT v, Rajiv Shukla (Delhi) | The assessee can clalm
¥ £
€0. or brivate campang Into LLP ebe exewption u/s S4F, if the assets are held for more tban‘
> Depreciation shall be ip\mrﬁaﬂed Hatwaas e 36im even though in case of deprecioble asset the gain is
Predecassor & the successor (n the ratio of the number neiytany;

of days the assets were used by them,

# How to Calevlate Days ¢

no such corporation shall be
deernad te be the detual eost.

Actual cost of capital asset has
been allowed as deduction

lufe 354D & eapits) asceb ix
itronsfarred by way

transaction refarréd o in see 47

Thw actual cost of such astet to
the tronsferee sholl be NIL

> Old Assets : From the first day of PY,
> New Mssets acquired during PY of Reorganization
days 1 From the day Assets are put to use,

el

v
I house research Contribirtion to outsiders

Resparch should be related

kesearch may or may not be

Step | : Depreciation allowance
deductible from PGBP.

alternative tox scheme

# In a case where the assessee
ufs ISBAC(IA) & there is a
block of asset.

of Current PY first

Step 2 1 If depreciation allowance is not fully deductible
under PGBFP because of absence or Inadeguacy of
prafit it fs deductible from income under gther
heads of income (except Selary) of current Py,

Step 3 ¢ If depreciation allowance still remains unabsorbed,
ft ean be cff to subsequent AYs by same assessee

# The unabsorbed depreciation is not available if opted for

is paying tax
depreciation allowahce for

CA CS VI JAY SARDAPM askvjsir@gmail.com

— S to the businass Revenue related to tie business
_________Waturg of Assets [ Rate]| &g = 100% Allowed
Residentiol Building other than hotels & boarding l son | 1, National LaborabargfiiT's - 100%
: ployee Suarter] = Capital expend However 2. Approved University, Colleges,
Building Residential building, God awn, Office, Factory ste| |0% | copital expenditure doss nat institution - 1007
ncluding Hotels & Baarding iy include cost of Lend, Further 3, Social statistical research- 100%
Tempurary Canstriction 405 | o Depraciation shall be allowed 4, Company having main objeet
Furmitors | Any Furniturs including olocirical fittings [ J0% | o0 such assets - 100% ALLOWED as research - 100%
i yenetal Cf nothing 1= mentioned) O well & motor| 155 | ¥
cars other than hire Business i Current gear expanse ~ allowed
Motor Lar including lorries, Buses, used for hiring 305 | Frevious gear expence - allowed
'pwpvsrs AL PY means 3 gears before the
= ¢ 3
Matar Cars other than fssue hire business acg on or | 30% OB
after 231 Aug |9 but before Dlst April 20 & pot to
use: before Olst April 20 # Wref, 21-22 The deduction claimed by the donor with
PaM I compater incliding compater software 405 respect to donation given to any Research Association
Sec 43(3) |5 Br:;ts f.“"d bgrgal‘e;&l‘nmf [Whethar aneal shall be. disallowed amless such R b ssaciatian
publication or no >
s S Piics files the statement of Donation.
> Annual Publication of Books : )
> Life soving equipment & pollution control ejuip # The deduction under this section is not available i¥
> Windmill [Before 11,06, 2014-15%] assessee opted for NSBAC
= L ial Viahicles
Matar Car for hire business acg on or after 23rd Aug | 65%
19 hot [st April 20 & put to wss before |5t April 20
mtangible |Acquived ofter 313133 255
" [Shipiesselispeed Boats 20%
409
other thom on hire 307 |
Renewable energy device instolled after 31/03/2004 | 0%
Remewable energy drwce installed befare 303200 | 0%
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campany incur éxpense on
shkill 'r' ¥
by Board
Deduction = 1007

OF actual expenses on land or
bilding are wot allowed

Any

dedurtion ls
already allowed afs 35).
3. IF this asset is later en sold
thin pravisiens of sec 50

Allowed ; Only allowed to Resident
z Market
ngineeri
se.s.rf:::n”g sm;e\y Legal fees
oo .
Preparation of Drafting &
bure: om seiontife f fe\n;‘;:mty Sty Preliminary Expenses - Printing of
18 45 unabsorbed depreciation, ar Project Report MOAIADA
IF ufs 35 is claimed then depreciation ufs 32 Expenses of Public
s nat allowed as deduction. issue of Shares &
L Debentures
Amount of Deduction : I/5t*
!

Other Assessea

e Indian Co.
 allowed for any sum pald to a National iAeteal Eapainios

or Indian Institute of Technology o a }?)?;m:éw"m lg’i ?:ﬁ,’fmr

person with o speeffic direction that the said sum o) Cost of project S

: od for sclentific researeh approved in. this behalf b) Capital Employed

L W l_. b M: Dedt 1 _ﬂmﬂ not be Whichever s higher

withdrawin even after approval is withdrawn, > Cost of project : dmount fnvested in the fived psset for
new profect.

> Capital Employed Shares + + long term
barrowings for new project (Resarves & Surplus not
included)

Whichever is lower

# The preliminary expenditure is not allowed if assessee
Assessee contribute for 1
i) Mational Fund for Rural Development,

opted altemmative tax scheme
URAL
it) Natlonal Urban poverty Eradication Fund

The assessee shall be allowed a deduction of the amount of
such expenditure Incurred during the PY,
Deduction Allowed ; 100%

partly business or portly parsonal, then
2nse will be allowed

ny A / g the expenditure on VRS deduction
on IfSth basics over § years starting from year of axpenses.

Indlan company can toke the deduction on
ics over S years storting fram yeor of expenses.

"CA CS VITAY SARDAM askvjsir@gmail.com

Profect notifiad ||, An A

be exercised before the due date of fummishing ROI for
the PY fn which it begin to generate power. Such option

4 i ! }
once exercised shall be final, if option fs not opted then  cuo 300D 1 Sec 38CDCNE) ¢ See 36(GN): See 36(0) (vali

amount caleulated at the prescribed percentage.
> The depreciation swall not exceed the actusl cost of the
asset,

1) $5% of Cast of Praject I, If Charged Depraciation on DV basls :
Treatment shall be as per See S0,

2. If Charged Depreciation on SLM Basis :
A) Where Loss arise (Terminal Depreciation)

1) Insurance Premfwr :

of generation and [

d in the ! * _l
distribution of power can claim depreclation at the _ Sec 360000 ¢ Sec 360 ) ¢ See 36000H) 1
prescribed rates on actual cost of each asset on straight  prowium far Prermium paid by Premiurm o
line method of depreciation, Insurance of Federel Mill co-gp. Insurance of
stock In Trade society for insurance stock tn Trade
. Assessee also has an option to claim depreciation on of cattle Ermplogess
WDV of Block of assets. However such an aption has to 2) Employ H}df‘ar? Pay ;

Depracfation shell be allowed on SLM basis only, Bouns/ Pension Scheme  SPE/RPFIAGE Emplogees
commizsion NPS B0ceh contribution
Netes — towards walfars
lotes ¢ e
> Where any asset is put to use for less than 130 days, Sec 438 Applicable
the dapreciation shall be restricted to S0% of the

3) Sec 3600G1)
> Bonus or ¢ paid to Employees is allowed
> It should not be paid as profit or dividend
> It can be more than prescribed under POBA, 1965

See 36(1)(va) ¢
Employer Contribution towards National Pension

Scheme ufs 80CCD s allowed as deduction upto :
i} Actual contribution l

4

S

SSETS BY POWER GE
UNIT -

i) 6% [FA 2024] of salary (Basic + DA Terms)
whichever is lower

5) Sec 360N GG ¢

Deduction allowed for EMPLOYER'S Contribution ik
[ Sale Valie is
L2 S S
= Marey Received
g Serap Value

] > Statutory Provident Fund (SPF)

| > Recognized Provident Fund (RPF) |
> Approved Gratuity Fund (AGF) |
> Any Provident Fund

e Wl . |
bk Dﬂa‘g;:rum i =2 | Note : Deduction under any unrecognized ar unappraved
— - 1 Fund not allowed

B) Where Profit arise | 6) See 36(1)(va) Employees Contrik + ] 12,

Fund ;

Sale Value is Less then WDV ] > Any amount received by fund, superannuation fund ete Is
0P WDV | allowed only if paid to Govt. before due date,
(-) Money Received Coe) > If paid ofter due date of the respective act, it will not be

Incliding Scrap Value L allowed as deduction & will ba included in ;ng
3 »‘sm;ﬂu;; Uco bep :J'F;dr :J'g;f ‘5 toxable | Eg: The due date of PF Act s ISth of Next month | of the

n ey char; er. i i P

> Balanice su;ku J’f Taxable a5 €4 dopends pissl e [oceved
| upan POHA [Sec 50A] '

govt Afe till 15¢h August,

Note : If deposit before I5th A -
IF not_deposited befor, gt

€ ISth August - Added to |,
7) Sec 36CDG) ; o

> Animols Used in Business
* Deduction allowed jn

become permanen
> Amount of Dedue

other than Stack in Trade
the year in which animals
tly useless or dip,

tion Cost of Animal Sale valye
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Not. nifnmd

¥
But Allowed to Banks ufs 3601} (viia)
Related to Business : Allowed

Related to Loan i Not ollowed
ept ¢ in Lending Business, Bad Debt Related to loon is allowed
e
> Bad Debts must be written off in BOA in the year in
which it is decided. There is no need to prove it.
> Provision for Bod Debts is only allowed to Bapks
ufs 38(1)Cvila).

9) Sec 35(1)(viia) Provision for Bad Debts :

> Dediction Is allawed for provision for Bad Debts.

> No Deduction is allowed for actusl Bad debts
“ufs 3601) (i) for this provision amount, as it is
‘debited in Provision Account | g ¢

Actual Bad Debts ; Provision for Bad Debts
Actual Bad Debts 1 Provision = Difference

'wmm<

ufs 3601 Cvii)
> Only one account will be made in provision for Bad
Debts of Rural & Non-Rural Eranches.
' 10) Sec 36)Gil) Transfer to Speclal Reserve :
Allowed to financial corporation engaged in
’ providing long term finance (> 5 Years)

4 I
etual Amount 209 of PGBP  200% of (ShCop +Gen
 Transferred to Reserve] opening bal of
Special Reserve Special Reserve

Whicheyer is lower
1) Sec 36(1)(ix) Expenses on promotion of family
planning :
Allowed to only companies i Amount of Deduction

Will be allowed as deduction

ital Allowed in

Reuanue Fully Allowed

= STT
B)sl;e‘c;:é?(w“; = CTT]"“ held shares, Securities &
: Compmndities as Stock in Trade

14) See 26(1)Cxviii) Marked to market loss/Expected 1055

#s per IEDS Others

Allowed

Net Allewed

Royalty, Int, FTS ete

Sec 40(a) (i) & Payment made to NR or Forelgn Co. and
|

¥
TDS rot Deducted
Upto due Date of 13901}

100% Disallawed

Note : Such amount should be taxable in the hands of NE
or Foreigh co. under the act.

See 40(a) (o) : Any payment wlmde to Resident

v
TDS not Deducted

30% Disallowed

Note : For 40Co)(ia) & 40(a)Gia)
In the subseguent year, If TDS ic deducted & paid to Govt

705 Deducted but not paid ta Govt.

Qutside India ar
_—ta MR in India
#nd Solary poyable

To N In India
TDS Must be deducted

if not deducted OR peducted but ot paid
to Govt Alc upto due
date of TDS payment

Such Solary will wot be allowed oz Deduction
This will never be allowed again on payment after due date

Sec 40a)(iv) : Any contribution to Provident Fund or any
other fund made for emplogees

If any payment is mode from the fund to employses which
is toxable under the head salaries in hands of employees

If assessee does not deducts tax, the amount paid will be
disallowed

==t
TD5 Deducted but not ;aid tp See 40(a)(v) : Tax on Non-Monetory perquisite
Gavt. Lipto Bue Date of 139(])

Nen-monetary perguisites
If-employer pags —————————— ¥ To Employees
Sueh m\-mnn;!n.ry perquisites are
toxable in the hands of Emplayee

| But If
v

or to Govt. (i deducted earlier), then 100%/30% disallowed Eiploger poys such tox on han-manetary pergs on behalf of

aarlier shall be allowed in the subsequent year.

See 201(1) ¢ If any amount paid to Resident/NR without
deduction of TDS & such Payee (RINR) :

— Ve T
Has Furnished Takes into Account

RO! ufs 138 Edid fax;on

such incame Such lncome

And the payer furnishes a certificate in this regard from 4
A to the AD that tox has beer poid on such Income.

Sec 40(a) (1) ¢

Emploges
Then such tax paid i not allowed Az It is exempt in the hands
¢ Deduction to Emploger —* of Employee /s 100106C)

g

Unreasond

le pagment t relative as detenmined by AO not

allowed a5 deduction. Parket Price determined as per Arm
length Price.

i R ——
#llowed as deduction if assessed Sec 400a) (i) » TDS on Salary payable outside India,

I. Credit card, Debit cord

2, Net Banking, RTGS, NEFT, IMPS

3. 0PI (Unified Payment Interface)

4. BHIM(Bharat Interface for Money) aadhar pey.

7th of Mo disallowance ufs 40AG)/ 40A(3#) shall be made in
—» Next following cases
Month ). Where the payment is made o :

2, Where the payment is made to the Government. (Taxes Ete)
3. Where the payment is made by :

7. Where the payment is made in any place not served by any

o Which /s eligible for

5K i
; Equal Installments Relief undar DTAA

Any tox paid outside India

12) See 3601} Cxvii) Planning of Sugar Cane : ey
Expenditure __ Co-aperative __ Engaged in My, Aot
r‘?"?‘“_"_',w — Zocikt > of sugar deduetion under PGEP

: T J, Note : Tax always inclodes Tax, Cess & Stircharge
Price fixed,_ Equal t'G'W-I— At o price 4—

See 40(a)(b) : Same as 40(a) (i), but refers to
Egualization Levy, which Is discussed in that chaptey,

Less thon

For purchase of
sugarcare

by Govt,

" CA €S VIIRY SARDAM askyjsir@gmail com

billty

Non Applica

y - Rule 6DD |

Lufrie
Evpenses in cash exceeding
10,000 i @ single day to
hall not be

Note:
oy GTA take 35,000

Hl, Payment imade when bank [s
closed ;
2. Payment to Banks, Fl, Govt,
Co-0p bank,

&, Payment wade ot o place not

served by Bonk
S, Payment is made by rfer, card,
NEFT, Net banking, IMPS, B

i) BBl or any Banking Company

i) 581 or any subsidiary bank

iii) Any co operative Bank or Land Mortgage Bank

i) Any Primary aqriculture cradit society or any primary
eredit society

vl Lic

i) Any letter of credit.

ii) A book adjustment from any account in @ bank to
any other account fn that or any other bank;

Jif) & bill of exchange made payable only to a bank;

&, Where the payment is mode by way of adfustment against

the amount of any liability incurred by the payee for ony
goods lied/services 1 by the to stch

payes)
5. Where the payment s made for the purchase of !

i) Agricultural or forest produce; or

it) The produce of animal hushandry (including livestock,
meat, hides and skins) or dairy or poultry farming; or

iii) Fish or fish products; or

iw) The products of horticulture or agriculture, to the
cultivator, grower or producer of such articles, produce
or products;

6, Payment for purch
aid of power,

t the

. A
tured

of goods

bank.
2, Where any payment to employee of retirement benefit upto
F50,000.
9. Where the payment is made to employee after deducting
TS and when such emplogee
i) Is temporarily posted for a continuous period of IS days or
more in a place other than his nonmal place of duti or on
a ship; &
1i) Does niot malntaln any account in any bank at such
place or ship.
10, Where the payment Is made to his agent who s required to.
make payment in cash for goods, .

3. Fayment to fanmer for its producel 1. Where the payment is made by wmoney ehanger for purchase

of foreign currency in the normal course of his business,
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fi Notes

7 lowing Expenses are cllowed as peduction enly if
" | mh:b;; r i:lc ar: paid before the due date of ﬁh;;}g !:TH:EEJ o
2o raise, any suit or o 1390 (Exeept Clause 4) otherwise it wi !
was hot made in cash the year of payment
I. Ang tox, duty, ‘cassifes,
zagn;ﬁez contribution to-any fund for the welfare of
3 :::‘:f::s;;g‘;able to employes as Bonus or Commission,
&, Interest on any loan or Borrowing, or
5. Interest on loaw payable to such class of NBFC, or
&, Interest pagable an any lsan or advances, ar
7. Any sum poyable by employer for any leave credit of
e TR SEREEPER Z ::foie:;ynble to the Indian Railways for the use of
railway assets
4, fny sum payable to a MSME within the time limit
specified in sec IS5 of MSME Act

by whatever namé called, under

Not deducted then 100% disall will be attracted

# Time Limit as per sec IS of MSME Act :
> There is an Agreement : Payment must be made os
per the dote mentioned in agreement but in o case
it must exceed 45 days.
> There is no Agreement 1 Within |5 dags of
acceptance of goods/Services

service chargefany other feefcharge, by # M!nn;ng of MSME |

lled, which fs levied exclusively on; or | ﬂr!-‘wla_....yp _Mery
appropriated, directly or indirectly, fom, a'State |IE Investment in PicM or eguipment | Upte

d by i |Turnover Upto

OF ACCOUNTS

F i ﬂti’!er

¥
Tax an\n'a'vt e If his gross raceipts |,
regived If  fn profession exceed
turnover of  FE0,00,000 in PY
business in

PY excend ler Ascessee covered i

[

¥

No Tax audit upte

Turnever of 10 erore

if balow conditions

are satisfied |

1. If cash received does
nat exceed ST of
total receipt &

2. Cash Fogment does
not exceed S of
total payment

income excesds basic
examption limit 7 FY
3. IF Person fail to declare
Income for continuous
years as per sec LT
& Income axceed basic

exemption Limit
i cose of

4. No Tax Audit in
|MP Hai! sec GUAD if the '.rmnwvﬂnd
does not exceed 2 crare O
declaring the Income 85 PE0
mad GOAD,
e —
visir@gmail .com

2. Penalty for non furnishing of Tax Rudit report :

er | Upto 50 er |

Assessee coverad ufs G4AE/. |eapheity In any exlsting plant for production of
44BE[44BEB & has claimad |fertiltzars
hiis income to be lower than Setting up & sperating an Inland Container depoe |
deemed PGEP in ony PY

sec 44ADIGAADA & ke has
deelared lower [ncome a5

i} pam
against reguired to be sho
In sec 4uADIGAADA B his

N ——
|Eanditions ¢ | :
15 Business should be new busiess ie. should not be Formed
‘recenstruction of old business.
= Business should not be set up by transfer of old plant and
] plant & machinery should nat be more than 20% of tatal,
machinery wsed for the business 3 .
|5 Deduction under Chapter VI-A shall not-be allowsd in respect of such
| Bustness for oy assessment geor 4 >
> Aetusl cost of the asset for which deduction has been allowed ufs 354D

Lower of ¢ shall be taken as NIL
those assets be taxable wnder.

Audit shall be eonducted by Chortered Accountant &
Ffurnish Tax Audit report atleast | month prior te the date |
of filing £OI ufs 13901} in the prescribed form. i
[3CA-3CB/3CB]

al 150000; > Further, receipts on account of sale of
b) 0.5% of Turnover ar gross recejpt, | head PGEP only, whataver the amount may be.

Wete ¢ In case of an individual/HUF/ADP/BOT carrying on
deduction ufs 35AD weuld be available anly if they exereize the option
shifting out of the default tax regime provided ufs )ISBACCIAD. IF such
assessee is paying concessianal rates of tax ander the default
ufs IISBAC, deduction ufs 35AD would nat be avallable & ca
ot be eligible far deduction wis 35AD, IF it epts for the special
of sec (I5EAANISEAR

3, This sec shall not apply te a parson who declares PGEP
as per sec 49AD01) or GaADACH)

Reguirement of Tax Audit i It is obligetory for the persons
mentioned in column (2} of the table below, carrying on
business or profession, to get his accounts audited before
the “Specified date” by a Chartered Accountant, if the

are satisfied
| SEC 3SAD DEDUCLTION OF CERTAIN 1
_ SPECIFIED BUSINESS

5 “Specified Busm!ss Cai
':Ea:g\'ng and wpEmating

== )
. #If 5DV exceed |10% of consideration SDV=FVOC

# Al other p of sec S0C applies
“iis | # Sec applies when Land & Building held
| | > C5R &

cross-countog saturel gas)

as SIT,
2, mot

\Satting up & operating o warehousing facility for ioos | party st
St lte podics ] Any expenditure is allowed as deduction = 100%, if fulfills
) fness of bullding awd r.pem!m‘g.a m:vs.. hotel 14.2000 00% fo"awl’ng colditions t
i i -opywhire Jn dndke Sl —— | g} Expenditure is not coverad ufs 30 to 36
Tha l_msr'd!css of bullding & operating of o mew 18,200 6% b ! f P ¢
hospital awywhere i ndia with ot least 100 beds ) Expenditure is incurred wholly & exclusively for the purpese
!ror_ Ppatients, of business.
Bt howsing project under o scheme far slum inzan | foom | <) Expenditure is not of capital in nature.
2 -i.':Evfl_n.vh.‘_e.n?l_irdmi.;nlnrolfe.n. | d) Expenditure Is not personal nature
valeping and building o housing project under o | L2001 106% |

| #) Expenditure should ot be in nature of offence or prohibited
Law,

109% | 2. See 37(2B) Following Expenses are not allowed as
Deduction ¢
a) Donation/advertisement [ any souvenir, brockure, tract,

{schema for affordable housing
|Capitel expenza For o pew piant or mewly installed | 142012
!FM.‘Mzers

18.2013

er antaet fresght Station votifed o ppreved (%% pamphlet published by a political party. However
bdvcimenss (1| | deduction shall be allowed ufs 2066B/306GC.
g;;“"l“ﬁ’..* ""’“““""’"“:"EV &r E:f““.’; @202 1 ogsi | b) Expenses related to CSR referred ufs 135 of the
:mm‘; :J; z‘ ;::fﬂﬂ"s wirehouse facility far | Ieedoiz | oo companies Act, 2013 shall not be allowed, But deduction
00k & i s el For e T o “s'bcifl' be allowed in 806.
Itfa":iyn_r'gﬁm af fron ore N I oy | = g Exp are not all d Ded: t
Setting up & operating Semi-conductor wofer | r.&.:qu"] o | @) Expenditure which is an offence or which is pranibited by
fabrication manufucturing unit notified by BT | law in India or Outside India
Develaping ar maintaining & operating/developing, | 143017 I e I A )

(o) (maintaining & operating Aew infrastiverire Faclity | ! " 2o e for Compounding an offence under any law

fn India or outside India,
<) To provide any benefit or perguisite, (in cash/Kind), to o
persan, & acceptance of such benefit by such person is i

vialation of any I 2
Y law or rule or regulation or quideline
governing the conduct of such pe(s.nh,. v '

7
3 (s:::mm-m of proceedivos intiatad in rolation to
favention under any law ps may be notified by the 6
— !

[FA 202¢)
— R
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\Deduction If section {5 epted @ 3
|* 100%, deduetion of copital expenditive incurred ditring the Py

|# 100% of capital expenditure imeurved priar ta commencement

i3 Capital expente nrt inchude lond, goodwill & fngneial instrument,




= o —— i;‘ . ’

) Rate of interest <hould not exceed |29 po. simple f‘nieﬂ(‘t'l

> ;::;;a;:d;;::f to working as well sleaping both are afjowed | C L BB ’ N 6 O F 'N C OM E

aid by the firm/LLP is allowed as

> Act does not make difference betwes ]
ot o the limit of sec 40b. Interest on both is @ 12%. Capital sover buth copie BASICS OF CLUBEBING
M ldriciual s a partner in a ﬁm’_“"' fixed as well os circulating. [ The Income, shall be first compurted in the hands of I
‘ual capacity and receive Interest in Representative > If Firm poys int to partrer 2 partner pays int to firm @0 1 "8CIPIEnt and all expenditure related to such income shall
then limit of sec 40b is not applicable to such drawing, it shall not ba net off. = Ibe clioweq as provisions of the et and thereafter the net

= : ¥ : Deduction Is lower of : income shall be elubbed

2 m-e; iﬂmﬂ:‘:ﬂmw in :‘Nﬁ;n ]m A) 129 of capital i Negative Income is also Clubbed.

e capacity a rest in Individua B) Actwal | <t > Clubbing Provision: datory,
limit of see 40b is not applicable to such i Lo L s Rttt

; £) Amount given in deed i SEC 60 TRANSFER OF INCOME WHERE Note : lihere the assets tronsferred k?s changed .;:: 5
i shape and identification then, income From such chong
l..)mmm‘m‘; | THERE IS NO TRANSFER OF ASS s L .
> Re : .m:melrr‘::‘;a;d only -t 6 worlking parths If any persan transfer any |ncome without transfer of Assets ]

ir » I .
ol st be authorized by the portwsrdhy I Whera the Association, umiversity,

college or other Institution Iﬂ”E" stich income is taxable i the hands of travsferor,
desd

notified ufs 35 fails to deliver or cause to deliver o smtemntl SEC 6] REVOCABLE TRANSFER OF ASSETs SEC 6900 (V1) TRANSFER TO SON'S WIFE

. ) ) or Furnish & certificate in preseribed form or manmer; o If Assets are transfered to son's wife for inadeguate or
> Remuneration otion should not pertain to period prior to 2. It shll be Liable t pag o fess Rs.200 for every day during

2, ‘_m_‘”!r'Pﬂ hould et o which failure continues. The amount of fees refered above
o 5 gy .:Wt e the permissible limit shall kot exceed the amount of which failure has securred,

ish without consideration & income is earned then such income
I # i Ffer of 2
T fs clubbed in the hands of transferor [Father in Law]

b) Mazimom Parmi

= Lower of Actuol

7 2 Lot (Based i ) I Eevocaf:#e transfer Jnavwabfirra»sfer SEC 6‘9‘(’)(\"”),(‘"”) ASSETS TRANSFERED
(& i Lank (Based on Bouk Pt TR e ISR 10 2RD PERSON FOR BENEFIT OF WIFE /
= — T | Sec 438AQ1) : Subject to the provisions of see 434, any gain = o transferor [€lubbed] of trapsferar [Not Clubbed]

s SONS WIFE
or loss arising oh account of any change In forsign sxchange |

rates shall be treated as fncome or loss, as the cose may be, ; SEC 690107 MINOR’S INCOME IF the Assets [s transfered for the benefit of wife/son's
{ and such gain or loss shall be computed in secordance with | wife then income from such property shall be clubbed in
| the income computation and disclasire standards notified —

2 3 L of 60 gk prafits. — hands of transferor i
; " Al i ,
Note : Linile making odjustments in Step 2 obove, following  ufs 145(2). I m-ﬂ"r !m::;:;:;: = Fallswing thall ot be clubbed
are to be noted h;

& be Taxable In the hands of | Exception : The asset js transferred otherwise than for
bl 3 ¥
Seclﬂﬂ-ﬁ(z) a::r ;"l:h.ﬂ“;?:is m;sr:::-sec (i)r. gain or loss | Piret Moohize.  Parkne Mihige ?d;""',,f:“""‘.“#'f,"“" ‘_r_mm.‘ adequate Consideration
arising on account of the effects of change in oreign Subsist Do Subis, 2. Earmed out of pania
exdmg e rates shall ke in respect of all farefan currenc | Y m: = wark derie SEC 69 SALARY, COMMISSION
el T LaLes P 9 ¥ Chubtiad ot i 2
transactions, including those relating to : |l el SR A e EARNED BY SPOUSE
f -&— > :_'fﬁmjd;? f!i?;:::cf“;ﬂ’mm'y f::";:r:ei ! ] |Na;eles : : " If the spouse has earned resmuneration from a concern
> ation 14, b
xxx | . F::;;J h contracts; 5| H " . Onee Income of minor s clubbed then exemption of T1500 where Individual has Qbﬂaﬁt@ Interest & spouse does
' chargeable under WP, 'CG & FOS' wil not form > F, y translation rese | per child shall be avilable [irrespective of no. of child] 119t passes any professional & technical Qualification then
> F‘_WG?;M*WN‘S E > Forelgh curfency translation reserves. lz:c 10022). stich remuneration shall be clubbod in hands of transferor,
oo pw'ﬂ’ﬁmﬁ-_ _ ot the plirpuis-oF I 2. 1f the asset transferred to mivor child (nat being minor Meaning of substantial Interest 1
ied dawgh Wout consideration or Inady k
See 40lb] | Tl o L ; 1). For a compony 1 20% of Voting Right.
¥ 5 tion is house property, then, ufs 27(1), the pany g
£ aﬁm‘ i M’ e i b pmﬁf_.. NPt sicil cscaive c athiourt oF 3 U000 37 mori's tows'\l}'e-‘orﬂr):m:[ ::a:f bi- a‘peenfed owner and amaunt will 1) In any other case ¢ 20% of Profit
> Permisclbls deductions from gross totol Income shall be 5 1, agaregate fram o person n o dot, or | trensferor p "
lgnored ; b)) In respect of o single transaction; or be caxutle m, 2 ufs 64(1A) would wat be attrocted on  MOTES ¢
> Az per ACIT vz graot city manufacturing co it wos held that ) 1 respuct of transoctions relating to one eventfoccasion £ Clubbing provisions u/s 10 I. Wihether both hushand & wife hos substontial interest
zac 4005) s sllied zec 4O(AJC3) cannot be applled. fram a person, otherwise than by an account He such income, then benelt of exerption uis 10(32) the incame shall be clubbed in the hands of person
ence . ‘Al il L etindd] - payee chegup (discussed above) cannat be availed against such income, - 0 b
| > hny poyment rade beyond limit be disollowed while or on atcount pagee bonk droft or use of slectronic elearing | ALV i e R e BaveE b e having greater income before this clubbing.
computing PGEP of firm <ystem thiough o bank account or through such other 4, If the house property | s Dol il 2, Molding of relative shall dlso be counted while
Intirist alactronic mode as may be prescribed, | minor morried ,zw?rwm; $ abtracted ' considering the substantial Intarest.
z““-m" ;wm the Intarest 1 I cmid:’ﬂ”*’“- ‘*::” Aoms Fom ‘};u;‘e‘:::w rty will be 3 Relative’ in rolation to Individual seans the husband,
; case the 7 ;
a) Poyreent of interast chould be authorized by Portnership :’Jh;p!ﬂﬁm ;;!IM: saction shall net apply to 1 5. ::;;::hdnu.r‘: TN o e e e ::g‘,e:;::};er or sister or any lineal ascendant or
Deed, nr I before including minor child's income is higher and i
of Interest should pertatn to the period ofter the o) Government ‘;:’;:i a; exemption ufs 10032) can be availed by that
Pasd. b) Any banﬁmg b:n;;wny, post office savings bank or I :’mﬂ in respact of Income so included If hefshe exercises
co-operotive ¥ sl
1) Transactions of the nature refermed to In sec 26955 | ormal tox regime.

Pg
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Y m
Manier |
Pt w

Hone o
(i

ARy I franslars any anint to i r.r:.,.m
far inadaquate considaration then meome from such assot e m}:‘ il
A0 recntved by WP bt bavable o the hands of the m LT
Transforor CMambord. Aftar Partitlon of WUT, tncoms Aom

wueh asgol oceived, by spausn shall be elubbod i hands AR vl gt

sfaron,

lit48 wan e

il ity
LT

el can I swtatt il gt L1
el i Jw vatoff wgainn iy )

W e e eanned tad and are party of the
transaetion by such a way that it can ba sald that
reultois mathod wae adopted us o devles to wvads taw,
Implieatfon of elubbliyg provisians wonld ba attraciod,

i i utal iy

b gl 108 fieamg.
LT T st ol
apolist Himen Bica s fore i

the
the I

Drought farward losseshlapraciation Is ot
:;:L’o:nmfaf ol while computing total fncome wndar
o ufs MSBAC |

foww (eom sull - aecopludd hittse propady
Jtvas af spoetfiadd btisless

Nate
allow
dufanlt fak ragim
1, roight forwatd
3, Mrotight forward bsinees
HaAp :
L} tl:‘?math Yorwrd biusiness loss on accomt of doduetion
“ufe SECOCCIDICH) or afs ASC2AA)
1. Unibsarhnd depraclation attvilaitable to adefifonal
dapritlation s W)

SEC 740 (3) LOSSES FROM THE ACTIVITY
OF OWNING & MAINTAINING RACE HORSES

I Lassen fncaresd by o assossan from the activity of
iy ke matnlaining race horsos eap ba sat-off only
agalast the fncomn (rom aetivity of owning and
malntalning race horses,

A Fillng of Loss Baturn shall ke mandatary e order to
el the loss,

order of Setoff from PAUE Income |

A Ctarant o dipreciotion e 120000

M) Currant sy rml!.ln.' axpeheitinre on selentife research &
family plapning te the extent allowed;

¢ ) Brought forward busineas or profession losses [See S20001;

4, Logy can bo €/F max upto § AY

SEC 94[8] BONUS STRIPPING TRANSACTIONS

It 0 i anren dan’
L T A T e

II!."M...___ Prodtsling

ahp' Aitan fri by Bsad can b saofi agaim salang s it
Howve
Proparty

T e s s Wilif ot
awbeuff patnet it atidar e ol
NApRA e pags biw e DEBACCIAD
Moiwuds, B dlin agipssse ghifes wi of e
Hhere fu @ laws of Wowin Prirorty £ i
A e e e B af
fukn Frinm braikan prigiesty thit ean b
Ao Lo aing wthar daad 0w 2
Ty wthos wirde, I eiel qoae, £
aktandiing w4 akhe wonld ol b
AQANTAL fritmire inckar e adhar Diacd

rmaf [ Wovmal Baginmss fass car e setaff agiinse
Businers oy lncomm et satarg
LL] ipecilotive lnss ean s vafoff only agaimst

f fhearme

apoeified busivess (neame see ASAR

P08 fans con Ei’"mﬁfnium&r IS
fntome

P

M Horaw race |Horse Raco fncomme

Lans from an |Lois from an awpent amiee cant
Exmmpt Source| (11 Ve Tyogiaont

assessoe shifts out of sec [ISBACCIAY, loss from spocified
business uls 35AD can be set off oply agalnst incume
from any other specified business. Such lass cannot be
set off agalnst Income wnder any other head.

| SEC 71 INTER HEAD ADIUSTM (.
—

|$pechied mrﬁ:ﬁ‘ﬁ« Can w80 anly agnim |

Loty frem other hearl can Do setoff ogaiit 6
bt Yoss from €6 coit lan gataff agatngd othar

| Lasses from Speelfied business ufs 35AD ¢ in cose of an

I any porson biys or aequirss ang units Cant seeurity) at
any thme within perlud of 3 manthe prior to reord date &
e fs being allutted bonus unlt & Sell or transfer all original
units withiv o perfod of 9 munths of record date while
continue Lo own banus shares then Lase arlsing from transfor
uf such units shall be lgnored. Loss so lonored shall deamed
ti be cost of arg of thase bonus wnils,

1) Unabsorbed dopraciation e 320200
£ Unabsorlied capltal evperditurea an selentifie researeh
(See 850600 & Famlly plawiatng [See 360100 |

D

1 Al agsasien opte
detfoetlun ufs 2500 |
fother than lawnd, o

togiine calt elalin
apttal expendituee

of T foil Inetruminnt <)

Ay fosy
el o,

" apeedlin bisiness

sl prafit

afs AN caw only b

ol ony ol spociffed busineds

5. The wanbiserbed locs, will be off for st off agatnst profits

of aniy specifiod busings i the following AY aird <0 o

. The unabisorbed loss can be carded farward indefinitely for
set-off agatnst income from specified business

o Mlling of Loss Reture shall be mandatory in order to eff
the fogs,

SEC 74 LOSSES UNDER THE HEAD
"CAPITAL HEAD"

I Loss from 'Capltol gains' STEL or LTCL shall be carvied
forward for ® AY

Havis rocs Jnss can be setalf only agaiit

T antofl’

2. Filing of Loss Raturn shall ba mandatory n order to eff
the loss,

3. Inense of LTCG ufs 124, Loss exeending ¥1,00,000 eon,
therefore, be set-off and carrled forward for set-off
aganst LTCG by virtue of see 70(3) & 74,
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# 1 opplieable o all azeason erespl covipan
# AMT |s not payeble by 1 IndviduslfWUE JRepaenfaae

I Adfusted Total tncoms of sueh Petsa dows pol &
Wi Lobhe

SEC NISTC APPLICABILITY OF AMT
P AR TR 5% of BIT apeoids Incnmme 1oy sbte thin 4h
A sholl be desyned to be total ncomne & far Pt
shell e 1% 5% of A1)
#An dasa upit Is in IE5C 4%
* I ewen wf Losgparative eheipty, 159
2 AMT vt applicobla, whars |
W Sk persan Bus weaicioad the aption HEBAL, 1SERE
o HsREAL
W2 ek applicable ba Spasifiod Fand ufe 10640

3 Gar WICCR) o Paljustad Kotal biconin shall ba i

N Sec BOBCSD | Gruse totol Incowns wmaons Lotal income
carspitsd Iy accardanes with th provisions of aet
N vttt dastyetin e VIR which Irmplies thiat-deduetion
4t rispsctine chophar o heen taben Clubhing
Prodteions e afforted satoff has besn mads, Wiskeirbed
i!—‘zcw; & dugree oijon has besy sffieipd
e JOKCS) | Pagregeta of dadietions susll mot, i sy
e, advamd G of Ly AEAEEe, L, G Gsiessns fomash
Bt a Juss oftay Pating (e dudiie tign

W Badustion Is woallabln if income (6T1) snly
Lakslng

“ LICh « wle 11z
| # Epesiad Businuss tncome 1 wfe 3540
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Sae BOTTACZ) 1 Libers incomne refarred Lo In this saction Is derived
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Note :
1) Where premium is paid for senfor citizen, thep

# Qualifying savingsfinvestments |
o A
aggregate premium pald ar T50000 whicheyey ; Eduction is

g, Rickiont Senior. Citizen means an individual residant m:'ev:h Here,
of the age of 60 yeors or more at. Any time dyring oy o Js
Relevant PY, and very senlor citizen is 80 years hf 3 :
an Individual taxpayer can claim deduction of upl to r:rt!she*fj:
ufs 20D if hefhis Family members & his parente RIS Jal
or above. In case of single premium health insurapce palf:::s

Arty sums pald o deposited In PY by as Individual | HUF
To effect or to keep In farce a Life lnsutance |Selff Ay

ok Nfe of Fallowlng persoms | Spacze/  |Mamber
[, The children moy mole/female, married/ Ehitd

.,‘M{z,wnj ot eligible for deduction ufe BOEE
Trterest pogable on loan taken for Resldontiol nouse property

2, The pramium axeecding 10% of sum atsursd
[Actual Interest paid or RaJS0000 Iz not aligible for deduction [If paliey e

{ssued before 310312 then it shall ke 20%]
The deducticn shall be subject to the following eonditishs,

__ he the degth of the assevess.
) The deduction shall be alleowed in (2) anly if the following
i

3. 159 of SA for person covered ufs A0U/200B3)
which covers more than | year, deduction shall be namiely | To effact or to keep in force o nan-cammutoble (Soitf NA
2 ; 5 ol i 7 /
canditions are satisfed proportionate basis for all those yrs for whick co sl ljins e s Mj” ';:L;onﬁ o mn_rlimgf;dfﬂsﬁ:‘mm defivied sty scher i A BRI LI Sl
R dmmmﬂ'"ﬂ’«kuﬂnm poyment: ided, sub flad ! OEE 3 between It April, 2013 & Encing oh-th o ather lnsurer an the [ife of the individual the | Child
I 1) In the event of the death of the individual oF the provided, subject to speclfied manetory limit, Mor 2022 e iwife ar husband & any child of such Indivigual.
mersber of HUF n whosz neme subseription to the 2) E*PEIVI!E ﬁff preventive heslth checkup of asseseonfhis 2. The stamp duty value of residentiol house property does By hay oF deduction f7om the Faiarg o Govt
o hemie bt Badl ey family Is Included fn the tota] deduction, subject 1 5 ot exceed T45 lokhs the assessee does Aok own any EE being o sum deducted, for the purposs of | SHF N
i i) on %{ﬁ:ﬁ;m" by sueh fndividusl oy the max of F5000 rosidential house property on the date of :cfnc:.lun of mf securlng M‘?‘ o dafrrect bt kg
L .'-'-"- tmber. il pagment ar depesit to such | 3) Paywnt shall be wade out u)l" income chargeoble to toy, g " GOEEB TAX INCENTIVE FOR ELECTRIC ﬁ;:::':;’ J;': :';‘:‘f"‘w”" 9e chiidh ety i ol
i &?'ﬂ:*'m! M""”“w : Yo 4) Medical Exp of very senior citizen is restricted g 50000, [ VEHICLES T ryl; rdivigual
person with disability, or any sther person o1 o trust ts $) Not. 3/2018 t Contribution in Health Scheme of T - #:u:a::rﬂ;;:rﬂ;i'; s =, it
teceive the pagment on his behalf, for the bonofit of the|  Department of Atomic Energy would quolify for deductipy  [Pesste [indbiduol sisaiest B AL
dapenclant, being o person with diakility, ufs 20D, CHION e tion (1} Interast on Loar takan for Parchaie of Electric Vehicls fram] (A o ra:m‘nwwr by on ;w;ﬂym to an Salf Na
of ] " any Finanelal Institation/NEFE opproved superapntabion fing,
e Disability of the ossessee | Amount of dedaction &) va_.fo‘ed_rhat the amount referred to is paid i respect of a 2) Loan mirst be taken between April 19 to' March 23 As a contributlon by an indlvidial(HUF to any  [Selff Ay
...... ok Ter Tha TN M — senior citizen & no amount has been poid to effect or 4o 2] Assassee doer st own any other Electric Vehicls on the PRF, Min-500 Max-150000 Spousa  |Membar
disability (0% ] ¥,25,000 keep In foree an insurance on the health of such person, b G daretlin Child
r ik - |oedud.inn.ln£'_'rest Paid or 150,000 whichever is. foaer #5 subscription ty NSS-1932 Soif NA
means i In the case of an individual, the E
spouse, children, parents, brothers and sisters of t:he m'wma" TO AGNIPATH “Electric Vehicle" means a vehicle which Is p e ;‘J’:t fnt n; Nsct-hw” mrn:;’vmt which gz | 2= L
el i - b ATy 5 . ® | [nt accrued on these coy o5 i
lndividual or any of them in the case of o HUF, a member SCHEME 3 | exclusively by JLt sigctric motor Iw}:ase LHRELICHEREIDY IS earmed to ba relnvested also qualifias for
of the HUF dependant wholly or mairly on such individual or e = ————— N supplied exelusively b[.,r traction battery msta.'.Jed in the tedtiction,
Hindu undivided family for his suppart and maintenance, and g "“:b:'x‘"(fi " 20CLH(2) "‘I'}’_"rf & has o seckilc "_‘9}5‘""-’”“‘"’ braking 5!1"’5_"-'”’"-_ As subrseription to any wnits of any Mutual Fund| e A
who has not claimed any deduction ufs 20U in compiting Cn“‘”“ ;::d n'!m‘::' ?_ﬂ"?;‘;% G 1 to Agnipath carpus  Which during braking P?’l'l\-:idf‘.v for the conversion of vehiele |refered.to iy sue 10(23B), under eny potified
his total I for th ey e : SR HE 100% of his kinetie energy Into electrical energy, pl.
s total (ncome for the AY relating to the PY. of his eontribution. [Allowsd iF eentribution, [Allowed in 1SBAC or

ot apted for 1SBACT Old scheme] {Fi

i in scy e [SECBOEE INTEREST ON HOUSINGTLOANIN oo morson Fucs ot sy etiement | saf ] A

take Deduction]

Benafit Pension Fund of UTY
= 1 3 5 Wiseziee  |Indivicaal (RINE] A5 o tho Home Loan Afc Sehemo Self NA
TindiidualfHUF [RINR] See 10002€) : Any Amount received by Assessee or his | Fn!};c.:rpl:m;‘ 7 ”}a i of Natianal Hausing Bank
Payrment should be In any mode other than cosh howsver from Agnipath Fund (s exempt from tax, e e - A5 subseripilon b natied depusit scheme T3 A
oyment shall be made by any mode Inelading cash in fespect mgunt of RAmeunt of Interest Pald or 50,000 whichever (s lower-only - S
::" any. suim paid-on account ﬁ- Pt ;mjm s il = Daductian |interast is ollowed ang not principal amount first deduegion | |45 Bt Feas paid by ndividusl, whether at | Maxiurn | WA
—_— L o IN EDUCATION LOAN 15 ta be claimed ufs 2506) of House Praperty (upto 20) &| [te tine of admissian or tharéaFtar, incluging. | 2" childien|
The i weafCaitribitionfCheclun can b 145 i — Al = \remolning intarest deduetion /s J0EE Srarmp duty and reqistration fees,
I i [ TRINET Candiion (> Laan shaild ho taken From bank of fnanciol Ietiote far| | Loond ""T"";‘.,il“’!"'g‘:' “‘”‘"’?""I’m.
Payrent  |Pald lnterest on education loan [out of came chargeable to acuisition of Residantial property : J:a':nw Ins rj?nl situated in i
a Lizis far Tax] takan for Cwn(Relative's Education > Purchase Price of House upto S0 lakhs = n:;tm&m:; L ,‘”.::M; efucamn of any
Londitions for clalming deduction Amaunt of [Any Amaunt of interest paid [100%. aniy Interest i allowed & > Loan shauld be sonctioked betwesn 01,0416 to 31,0317 0% SR, eIt
Ra TRt Wealth Scham TEvpense on |Mediear Dred ok the principel amount Deduction is availabie from the year s Logn amoukt upto 35 Lakhs Re-Payment of Mouslng Loans | Except [nterest i T
e it aksh Mé'” f! 4 g e from which asgessse stort paging interest & 7 immediotely > Ascersee does kot swn any Resldentiol bouss on the vt barrwed capital provided hause fe taken for
) T Health dleadl St . succeeding 4. (or untll abaye fntersst is pad in full, whichever date of sanction of loah restdential purpose & assessae should not
Dotsgene || e SEC 80C DEDUCTION DRT VARIGUS | | Sy ot~ ™"
[Madning & |> Relative, Spodss, Childran for whom assessee is guardian Il - ELUVC T i 3 I I”ﬂ P Duty.
P A | [t Lo ool b tkan o o francl institutioniapgrased l INVESTMENTS l::mwng el i capital e 2
i inchel s it
!il!r DI e e > Tha loan is taken for graduate & pose graduate studies Asttsion | Indluidusl/HUF imespactive of Residential Status ceprivad by the Beard of a public e engaged
e — - i f ER - > Actusl amount of intsrest pafd f5 avallable 7 1t | See st befow i inf including power sectar ar
mode | Any mode other than|Any mode Arty iode 5 Higher edueation” weans any course of study pursued I?R:V Maxlni deduction clong with see B0CCC and R0ECD or e finaneial nstitition
: cash |shitngicasty et rienan passig the Sanior Sscondary Examination or its equhalent il Inclependently u/s BOE 15 restricted to Re 150000, (gocee)|  [P5 LT Gepesit |
i s from any schaol, board or university recognized ”i‘d‘gy";}: | Neadiow, |5 byt e approved scherm . For o fiead period of ot fess than S yeors Self Na
hmount of Deduction | Aecaliy ShOl Y gr iy ony; st Her N ERETES > Payment niced not hecossarlly mede it of IReame J-}w“::’ :r T x"k : h
bt e edd ekt o aboue to de 5o chergeable t tax rﬂ cmiih! acﬂm; nee with o schems
[Daduction = :
rojal > Deduction shall be made anly an paymant basis not o el e
.l\ggr_ugan.nfmmnr, accrual basis A5 subscriotion to bonds of NABARD Seif NA
or #25000 =

= Pg
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Other notes :

1) As per 10012A] Claser of NPS account 605 exempt
(40% taxable)

2) As per 10012B] partial withdrawal from NP5 Account 25%
exempt (75% tmrabJeJ

Membor

(12)
== T
130 Tha Army Central Weifam Fund or ndion Novsl Benevalent Fund or

_|furces or their depondants

—_— — r B —— Dt
Www.ekatvamacaa‘emg.com/www' vlearnclasses.com ! 285 '

Ay State Govarmment Fund et op to provide medical relief to the

e Forea Comtral Welfare Fund estoblished by the armed farces of
the Unins for the welfare of past ond present members of such

# W 1f10/2024
Fund/institution con file application for Grant of
approval ¢

Where the acfivitios af th f should be filed of Teost
ImstitutionfFond have mot Immtﬁ! prior ko the commencament af the

The Andhra Pradesh Chief Minister's Cyclone Relief Fund, 1936

Sec BOM(L) 1 Where o dowestic company in any PF raﬁ*“"!'s

The National lliness Assistahce Fund

The Chisf Minister's Reliel Fund or Lieutenant Governor's Relief
Fuinid i raspoct of amy Stote or Usiion Territory

ot PY ralevant to the AY. For which approval fs
gt

At amy time, after th commencemant

of activities.

Wkere the activities of the
Institutian/Fund have
)

dividends from : (173| The Nalional Sports Development :
: valggnent (FA 2026] Fund sit up by €6 #IF the F ST ST 5
; L] unaflnstitution fs ot satisfied can pass an order
m e O At af ot | ! Ang ather domestic campany; or KI5)17he National Cultuial: Fund set up by the Central Govemment { Writing, rejecting application for appmv\nlp:r canceling
MSH ar depasited any aount: ot any ennuity | 2, Foreigh company; or (143 TheFund for Tackmology Devel and Appl set up by ap, ravalg;ﬁi( affording reasonable O0BH, [FA 2024]
lﬂ.!tof {or any other Mmr} for recelving pension| 3, Business trust, shall be allowed o deduction of : | [the Contral Gavernment e A il
referred to (n sec 10(23ANE) o) A t of Divid 20 T Trist far welfare of persons with Autism, Cersbral Palsy, | CIT v, Shree Govindbhai Jethalal Nathavan! CH bl
mount of Dividend received
The amount is paid out of his income chargeable to tax, i 4 [Mental Betardation and Multiple Dizabilities I
‘withdreivn or pensian received from the e nable b) Amount of Dividend Paid on or before the due date. et - Trust (2005) (Gu.) ¢
Fthe Bt - : S R ——— — Thie Swachh Bharae Kosh, sot up by the Central Government, other | roy opmmissioner refect an application for grant of
assgesoe or mominoe in the year of racaipt. = SEC 806 DONATIONS 1|_ e thom im:pemt. by the assesses in prsuance of £SR ufs 135(S) of] .
T - i / WS 5 A the' Componies Act, 2013 approval ufs 0G(S) on the ground that the trust has
150000 v actual, whichever is lower ‘ [Assessee [AN Azsesses Baing WHUFIAGE (except co-op sseleta)/BOIAIF | (22)The Cloon Ganga Fund, %et up by the Central Govermment, Where failed o apply 8S% of its income for charitable purposes?
Expense  [Any denation in form of sum of meney. Domation in kind is pat siich assesses is o resident, ather than the sum spent in purswance | AL time of granting approval of exemption uls 306, anly
ow qualified for deduction. (Boms Vers 157 TR 303 The danation | | {F €SR u/s 135€5) of the Companics Act, 2013 obfect of trust fs reguired to be exomined &, therefore,
be mads only to specified funds/institutions (List). 23 The National Fund far Cantral of Drug Abuse constituted ufs T of assessee's application seeking approval ufs 20G(S) could
S e Residere ! wm I the Danation Exceed F2000 then anly thiough Chegoe | |the Mareatic Drugs and Psychotroic Substances Aet, 1985 ot be rejected an ground that it failed o incur expense
3 26 Prime Miisters Citizen Arsistance and Behief In Emergont to extent of 8S% of its income during relevant year.
W Dissgses m“n:.: 115 N::wi.;anr d\‘.v;r!e"Mer e e oy d Tatal et 0 i High Court observed that, while ‘Msgﬂ-‘”s‘ RPP“?:ff:ﬂ” for
ame ftems ¢ With Sunlifying Limit [10% of Adjusted Toto . (B T >
foilure, Thalssssemiz], s Wiy st F:::cm qualifylng for S0% deduction, withewt any qualifging | pje purpose of sec Z0G, autnority cannet act as an
T oF g Rest 1 Without Guslifging Limit 010 |Prime Hinietar's Brauaht Raler Fud — assessr'fvg c.mﬂv.on'fgr & enguiry sh.auidlbe confined to finding
T et Téfﬁf" ,;b : PTat = i ?m’m" gwallFying For 007 deduction; abect to guanifying out if institution satisfies the prescribed conditions,
whichever is > Grozs Total Income o it =
Actual er 100000, m“:ws‘ Less ¢ (1) |[The Gavermment or to any opproved local authority, institation or S
whichever Is less LTes (oec) lassoeiation o may ba approved for promation of family planking
- ISTEG wfs 1iAConiy) (iexx} (2) | Sum pald by o company o5 dnmm’rm to lhe Jmﬂan ﬂiy\mpl'c [ﬂssvs&ee i L
e Person Covered g:m;:,, ufs 20C {q]mr) Exgnpt 205 (o] Jon or any other ¢ i .E-'rngfe Profits & gaiws from busirecs of eollecting & pracessing or
s | [Fetiidosl |indvidusl, Spouse, children, parents, g Fetatincore o India, s wag e Ratthad by the Govermment éstabliched 3 ';”;:_':‘gw‘:’:n:”'*?f““‘ Waste,
3 &mm of the [ndividual, z L > For the developmant of infrastructie for sperts of games, or sl Tl :
i Ay Foro [Pediction'= 50% ar J00% of (105 of ATH)) | eex > The spansurship of Sports and games in India > Producing bio-ertllsers, biopestiides o ather bilagical
— - ”Mf"ﬂf S I“EV:‘"M GT1, casial fncome llke wikming from| [TV, [Donation qualifying for S0% deduction subject to qualifging limit ;,ﬂpg,:‘g;;r-; bio=gas or kg pellets of brjavetter for sl
erics ote, shall be included, F LTI or Fund established in India far ble purpases or argamic makure, ba is entitled to o dedvetion in
Tine amount of deduction in respect of various kinds of fulfilling preseribed conditions u/s S04(5), tatal incame.
s Ist 2y Tiu.- Government. or any local authenity for wtillsation for any Deduction |Ist § years = 0% of the profit
i), W 1 | itnble purpose of}w than purpose of p ing Family planning
) Emploged igl a; or any other emplogér, or [ r::mn qualifying for 100% deduction, without avy qualifylng | [r3) |An M:””i cn::l::nd In India by or under any sther law 1
. self emplayed person. enacted aither 2 purpose |
i The Mational Defence Fund ot up by the Central Sovernment > OF daling with and sotisfylng the need for housing Azsessap |Individual Being ¢
Prime Minister's Mational Rellef Fund, accommodation; or » Resident
o L P Ha)l > OF planiing, develapment or Improverment of eities, towns and 2 An Author Cincluding Joint Author of Book) being a work
Prime y fater's Armends Earthquoke Rellef Fund willages, or bath, of literary, artistic or scientific natire
Thre Africa (Public Contributions-india) Fund ] W'” witabiished by the Central Guvernment of any state] Inedetjon|t Rogalty | Actual or F3L, whichever ix lower
The Notional Children's Fund Gavarmment For promoting the interests n{f‘ thi Tmbﬂf of @ Other than above | Upta IS8 of nﬂn of baok cold
The Natioral Frandation far thum‘ Harmany ity e as referred o see 10(28BE, w ) THE aksaiens i AvHih o ca
Miicdiiulod: S riificate b preseribed
dediction upta 'sm" shall be aliowsd ather than ppraved o o i et (757 | For reneuatian or repalr of any such temple, mosqun, qurdworo, CFarm No, I0ECE), duly verified by the :m:f mmvm
m ufs B0CLDI1) 2 fses ehurch or other place a3 motifiod by the Certral Governmont to be for mmaking sueh payment ta the asseisee
- camtribution Rs160000 towerds NPS & (8} |Ehief Minfetar's Edﬂﬁmh Relied Fund, Maharathtra ) of
iﬂ Wi hall be 0% of of historie, archoenlogical ar artlstle importance or to ba a place 2) If the income (3 earmed outside tndla, the assessee mugt
! mm m;;?;,m (Any fn\u; :lfef ”zobfh:":u .‘::ur: &rv::mmnr af r:u_nm oxclusively for pullc mmﬁp of rencwn throughoot any State or Stoted, furmish o certificate, in the pmx.-w Torm (Form Mo.JOH}
providin b L)

uft ﬂ'mj Any 2ila Sakehartn Samitl for primary education J.n willoges ang
tanabl towns and for litaracy and post-Ilorsey setivitios

ioad Tromsfusion Ceimell or any State B g
cmrf whoze sale objwctive I the tu‘!’r‘f} wpml:f: mm
mricouragement of apeeation and requiremonts of Blood by frior

dat

CA CS VITAY SARDAP askyjsir@gmail.com "y

The (nstitution or fund furnishes to the donor, o certificate
specifying the amount of donation In such manner,
containing such particulers and within such time from the

o of receipt of donatlon, as may be prescribed,
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framt the proscribed autharity Cle. RE), see rule 294)

3] IF rogalty ie earmed utside India the deduction s aflowed
il if sueh rogalty fe brovght to India in comvirtible Forex!

within g fram the and of PY or time allowsd by REI
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> Residont
| Patentes 1 perivn wha is bive and fse T
Asspasee Fumg and whse M (s entered on the ,..:;::, “\;::{"
¢ o or after L2003 under the hndigy Fn:en:; ’

| At bo20,

PR

oF the Following ¢
o L00% oF sueh incom o
> 3,00,000

|Eared wutside [Minimum of the Tolla
tnclia

wing ¢
> Income in respect of mp,

\ amt recedved aut of
ame of family vitate

8, or in cose of impartl e brrternbior of HUE

cartmor's share in total incama |Partner af' 8
dﬁ:n Cwhich fncludes LLPs). firm

Eltolu .. roceived | EE
_|Entitled to Er;:; Forslgn Govt
| incarne Any siee | : d\nrhamy.h
M:uﬁ'irm O family [tefividual as nelfa for spaeifiod

(raininy

brought into India in comvertibly lifarest recfied on N nelividual NR
fareign exchange within prescribed (External) Ale L oo el
tme Nt or T3 m‘;ﬁ}mﬁa@r_w}t rocoived | Any Assossee  |Raf Deduction ¥ ™
> £3.60400 diner o flfg insurance policy 4] Any stat corp |
The nsszasee must furnich 4 certificate in the proscribed fnckiog bonu:“::‘irrxﬂﬂﬂ 6mir‘m'?miww
r;m {Fﬂ“ﬁ"f r&‘ctft::imﬁef ::y :'m person s ;‘-’;w 3) and under by €6 & 56 or rgmiﬁ
S aking et fo the assesses T
M:ﬂef :.qufd' Mot excsed rogalty es por licence .\"’W: rm;‘:hﬂ:i;;»n —— - O e
. s ble : Wiare deduction umder| B st oF artual l0GeD3 |Rouoity nceme or 7eesiion- Service can ba rendered
this section & claimed ord allowsd for oy AY no deduction | B ey e far technical services |Corparate MRl or outside India
shall be allowed fn respect of such income under ony ather Jebi e recetved from National|& Fareign Co
provisions of bhe Act for the same or i any ather AY ¢ AT For pervun With o T Fsehiial Resonreh
" mg:m sorved ausside India the deduction iz llwed e e eatei DEembasiy | offeln ks ory. (NTRO)
i iz brought o In s = e
> ”.;L o e urs’.w = ;:'-r: 2:;:::;‘:.,’”:3:"“ 1 b3 High comm. | be eeempe | |19 |Compensation teceiued | ndividual [ |Received/racaiiebie ftom
3 i RBI &) Lagation Such uffcera| ((MBC)lan aceount of disaster |legal belr |£G/SGilacal outhority on
\d) Cemmission | not be aceount of any disaster,
3 ot perticpets e RFF W i i iF aliicd
a &) Comaulots engaged in !
Evaploges Cest : Totel Empiogment puid o ) Trade rep, of|  any other
o Additions! Eaplogecs emploged during the wsor : Fareign 5t. bizfpraf in :
wxisting besinass : Coi wll = NIL # mo ) Mamber of | Jndia 2 |Any contribution in
[ starr o Sukanga Samiiddhi
snsis Account, Rules
- T 1 T T
a{;} Eemuneration ecewed for  Emplages of o |- Foreign .::; Sl
J ices rendered in india to arelgn not enga; - -
Forsign entampriza rﬂto;prr'sf I::n:;y i) m”u to MPs & Lf Poliament or 3
2. EE stay in > Daily allowance fegisloture undar angy Aet
| ind s s Constituency or rrles
cxeied 30 Alowance of MPs
> Comstituency
& :‘;ﬁltn‘:v | aflowance of ML4s
ligkle to be | [IOCT7ARAwards For eany, | Any Person |Approved by €G i public
dediected | scieatific & artistic frterast
Fromt the warks & other awards
£rs income =
chargesble
o B
the Act
0(6) |Salary recaived for services Non Citizen | Total oy in |
Wit} irenderad on fareign ship NE employes | indio does
|m exceed 40
dys during
| |the 2y

e el il

T —r———IT o ek S dusdiom Te ovallable |
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TAX DEDUCTED & COLLECTED

AT SOURCE

W Compatation of & gaing from exports of such
+ The wrolts derived from dport of articles . i
thivgslenioes. (nchaiing compater softwore) shall be the . L .. D
amvant which boars to the profits of the busiess of the = Mo
sdetaking, bolg the i, the sawe preportion as the I
P teriever I mgpect of sech wrticles o things o
computer softwane bowrs to the total timmver of the | PR T Il TN
usiiess comied am By the amdertalong i, I 2283 ket b |
X R Dividenwl by nmetual s

o i bl LIRS

(LLY

Polisof e tez x5V timver of Ut SEZ |wmal<ww~m«- s | e
Totwl tuswiner of Dnit 3E2 i-I-mr TS| Kagartennd Rndkevaipmiogint | Ary it | {1
S wont | =
| Meaning of Export twrwiver ; -‘!m}\u\s the consaferation |'.&h i :.:.”?.mn ik !:ﬁnr:a; I i '.' -"‘I
e e Dz or browpht Mto it by the asseeoee it Fbv P o it swiwing poisn & | (T8, ik e ot
respect of expoit By the smdartaiing belng the unit of ]ty
artiies o things W SR : . 1o R ity LI I e
Newever, 3 doos me? inchede : - | SRR i v e ot | EB S Koo | i boe Bt | ror March 3th Apeil
e i e | ke ol o POMRNEL [ unnr |7t of Ehi month succording Bhe et
> Telecoammanioation oS :

-t 350,000 9 WA of THS
= A S M | oot bskerage (¥ o

i | Attribetable to the debvery of the articles o things swtside || eyt
hﬁwwmﬂhﬁw@wwwmrmmgefl' g i

April & Feb|in which tax ix dediicted or tax is due

niiges /s 192 (1A

S5 HC Pagrment e comitvacton 18 o)1, 00,008 |
services (el computer software) atside India, |Soc THA [intsret am ot ocysiies | 50997 90000 |

30 TR Hawett & Perguicte B Runboiis | 30 e |
(84) Tivis see applivs &9 @ Unib, F the proconds from sale of | 59 F98 A Famant £ R
goodts or provivioe of sevrvices is recsived i, or brought into, T B VT
o by the Iy comvertible forean axchinge, Wit : - :

S Sec 1R | Puscinamm uf goedy
@ peciod of Six manths from the and of the previoss year o, | [$oe Teain [Iachase of e Fiparty
. woithin such frther period as the competent authonity may

> ¥ “allow e Behalf, i

T{E"" Qﬁﬂa;m),-m i
g m ewirepronter from the expurt of anticles tivings or Explamation | : "Comp harity” means the BBl o the | [iS T (7 o ol Y
0 e o the ot e o sty uthised s g low ot by i e, 0TS0 w0 | s |

*mﬁ'm*" pean is Explanstion 2 : The sole of goods or provision of services

to o categeries of assessres whe bas end e SE2. &;ﬂhMNMMH:MnNmM;m

expart tummover i credited to a separate occount maintained

FT8 uaimpcion for that purpase by the assessee with any bank sutside hndia
futfils the Fallowing with the approval of the Ressve Bank of India,

=)

*ﬁmmu‘mwmm*mmﬁ”mﬂ”li*m
RS o tstablished in SE2 from the total income of the assessop
1t ig available ealy if

4

i net available i the Pays tax

i
I
|
!
shifts out of see IISBACCA). |
|
I
|
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%& |
Sum gqual fo the amount
of TDS

R=.10000 to Rz.100000

i |Re100 For every dog of defoult
e |max defoult = tar deductible

| SUREHARGE & 55 ON RATES OF TDS
I In Case of Resident Payee [ Deductee |
Payee/ Deductee (e to whom pagment is made)

!

i

Cmpams Any other asiessee
No surcharge or Only (n case of salary,
health & education surcharge and education
cess be added cess is applicable,

2. In Case of Non-Resldent Payee | Deductee : Surcharge
15 pmandotary at applicable rate,

Tb.fmiw"ﬁs'-l"

GST.SJMW Separately G5T nat shown iqmmte.ry

TDS on amount excl. GST TDS on whole amount

# GST for this purpose shall inclide C6ST.SGSTIGST &
uTasT

| 1) Every person, deducting tax/collectin
2) Quote TAN No :

3) TDS can be deducted In followlng seetion even If

SEC 206AR FURNISH OF PAN
See 206AAC1) 1 IF PAN not

034 TAX DEDUCTION & COLLECTION
Alc No

EC 2

g tax
TAN number Hus e

2 Inall challans, In all certificates furnished, in gl
petiodic statements, fn all returns

there Is no TAN 1

a) 19491 b} 19418 ) 1948 ) |q4pm e)lags

ravided TDS at h.
i) At the rate specified in A:t; or Warer retaiop: &
() At the rate or rates in force; or
1) At the rate of 20%
# For sec 1940/1948 TDS shall be 5%.

Sec 206AA(E) | Where the PAN provided to the deductor
is invalid or does not belong to the deductee, it shall be
deemed that the deductee has not furnished,

SEC 206AE TDS AT HIGH,

NON FILLER OF I

Section otpﬂn to all other
cases where deductee |
a) He has ot filed RO!
for PRY; and
b) TDS/TES in that year
is 50000 or more,

¥
Section not applicoble
]

L
Deduct TDS as per Normal
Rates in Following cases

|

See 192 1 Salary

Sec M2A ¢ EPF

Sec I1949E 1 Winning

Sec [99BE 1 Horse winning
Sec I49BA | Online Winning
Sec 19414 ¢+ Acq of Property
Sec 19918 ; Rent

Sec |194LBC ¢ (nterest

Sec 194M ; Personal Pay
Sec 194N 1 Cash Ritharaw
Sec 1945 : Transfer of VDA

The TDS Deducted shall be
higher of ;

13 At twice the rate in Act; or
i) At twice the rate in foree;
i) AL the rate of 5%

1MP Hail

¥

Firther Section Is hat applicable |
1) NE wha dogs not have PE ik lrdia
IAIE be s not liable to file ROI

# Due da

77 200 DUTY_OF DEDUCTOR
te of payments of TDS Deducted ¢

. here TBS is required to be deducted & the AQ is satisfied

2, Upon receipt of certificate the payer shall, until such

W Certificate for lower deduction can ofso be issued for

SEC 234E FEES FOR NON FILLING OF
TDS/ TCS RETURN (STATEMENT)

Falls to file TDS return fn see 200 or 206C he shall be
liable to pay, a sum of Rs. 200 for every day.

SEC 201 CONSEQUENCES OF FAILURE TO
DEDULT OR PAY

Sec 200(1) ¢ Assessee In default he <hall be liable to pay
Interest ufs 220 & penalty ufs 22).

beductor shall not be treated as Assessee as default If

followlng conditions are satisfied :

be delivered ofter the expiry |- Has furnished his return of income ufs 139

year In which the 2. Has taken into account such sum for computing Income
In such ROV,

3. Has paid the tax due on the income declared by him in
such ROI and the person furnishes a certificate to this
effect from an accountant Cin form 264).

e f 1/4f2025 ¢ :
Mo corfection statement shall
of & gears from the opnd of the finencial
statement is required to be delivered. [FA 2024]

SEC 197 CERTIFICATE FOR LOWER
DEDUCTION

that Income of the recipient Justifies TDS deduction at any Sec 201(I1A) i Interest for late deduction or Late

lower rates or na deduction of income-tax, AQ shall, on an Payment of TDS ¢

application made by the assesses n this behalf, give to him For Late Deduction | Pay simple fnterest @ |% for every
such certifi as may be appropriote, month or part of a month on the amount

For Late Payment i Pay Simple Interest @ 1% for every
month or part of a month on the amount where an order
is made by the AQ for the defoult for won Deduction or
short deduction the interest shall be paid by the person
in aceordance with such order,

certificate Is canceled by the AC, deduct TDS at the rates
specified fn such certificate or deduet no tax, as the case
may be,

sec 1999 wied. 110/2024. [FA 2024]

'203TDS CERTIFICATE
1. Deductor shall within IS days from due date of submission
of TDS Return shall fumnish to payee TDS Certificate or any part of the tax after 7 years (before |/4/2025),
(Due Dates 1 15 Aug/ |5 Nov/ IS Feb/ IS Junel, & years (after I/5/2025) [FA 2024] from the end of the
2. Employer shall furnish TDS certificate annually to emplayee FY or credit is given or 2 years from the end of the FY in
. - which the correction statement is delivered ufs 200(3),
whichever is later.

SEC 194B/BE TDS ON CASUAL INCOME &
HORSE RACE WINNING

Sec 200(3) & No order shall be made deeming o person to
be on essessee in default for failure to deduct the whole

all be processed to Include
a) The sums deductible shall be computed after making
the following adjustments, namely :
i} Any arithmetical error in the quarterly returm; or
it} 4 incorrect claim, from ony infi i
the quarterly return

in

# I 206RA & 206AB both applied TDS to be deducted
@higher rate given In both the section,

1, All sums deducted shall be deemed to be income received
by Assessee,

# W.e.f 1472025 ; New definition :

Al sum deducted in India and TDS Deducted outside .'r.:a'-'ﬂ
i respeet of which an assessee is allowed a credit agafnst
the tax pagable shall be deemed to be fncome [Fa 2024]
However TDS deducted ufs 192(1A) & 194N, shall not be

deemed to be income received,

b

SEC 198 TAX DEDUCTED IS INCOME RECEIVED

k) The interestifes, if any.
¢) The sum payabie or amount of refund due to the deductor
shall be determined
d) The Board may make a scheme for bracessing of
statewents made by ang other person, nat L;emg a
deductor, fwef, |/4/2025]
# An intimation shall be prepared/generated & sent to
deductor speeifying the sum determined to be payable by
amount of refund due to him under elause (d).

SEC 194BA TDS ON WINNING IN ONLINE
GAMES

=

RD AP askyjsir@gwmail.com

E = = il =

— SEC 19 DIVIDENDS [
anengaments
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SEC 199A TDS ON INTEREST OTHER THAN

ON SECURITIES




1948A TDS ON WINNING IN ONLINE

GAMES

2] Sharcholder w“""hu..\mg

€} Business trust
4 Any

i Mﬂurm u

User Afe at the baginning of (e

per zéc lISIIB 1 ‘

Mﬂqmi mtbd'mm.l Htﬂ Winning as per sec 15118 ¢

A-(B+C+E)

A = Actual smount withdrawal

B = Aggregate amount of deposit In user account

€ = Opening bolance of user ofc ot the begi of the yr.

E = Net Kinning on which TDS olreddy Deducted ot the
time of earlier withdrawal.

Net Rinning at the End of FY 1 (A+D)-(B+C+E)

Ratral Agriculturs land

(11 abviderd Tincflidioy Bednind Dividend ufs 2(22

) Gumiral nsuramee corporation or othar Inturance G2

other person potified by the €6 |
) iF Diidend :;may w mods othur thon 4350,

F dividend paid during Y. skcesd ¥5,000 4.

_oduy qm" Mo TDS ta bé deducted IF :nmpm'urg drqd:\'uaw of

SEC 194 DIVIDENDS v I

i ﬁm;ofwmwhwmw?mn
WWWM# iidesnds Clrclodl
dhidends en iaces) it I

| ¢} Carriage of

bl er.:n’:

4] Caterln,

ngnr [Deductar]

A = Actual Amount withdrawal,

D = Closing balance of user account at end of the FY.

B = Aggregate amount of deposit in user Account,

€ = Opening balance of user ofc at the beginning of the yr.
E = Net Winning on which TDS already Deducted at the
time of earller withdrawal.

SEC I'*MD TDS ON INSURANCE COMMISSJ'ON

* iy %

mﬁﬁ: e o
persanal in Noturs

16 gouds wehicle,
3. Cantraet for solo of goods

Werks |
= Advertisentent

EC 194G TDS ON COMMISSION ON SP(LE
OF LOTTERY TJCJCETS ETC _

:W 1IF r.-'h “of Busingss n PPV encesd | erond

iross raceipt fram Profession exceed S0L and

pagmant I PY excend Preseribe Limit
L3

whichever [ parflr |

1. Mo TBS is required in ease of contracts of |

i w-r 010805 o TS I¢ raqulved i goads
transport, butinass which oWhs less thay

-

CA €S VITAY SARDAP askvjsir@gmail.com

|Bata
Specinl Points

:ﬂn for singls poymant faggrngats amousit ‘ m}:ﬁgﬁ«?ﬁﬂ" -

| Payer [Beductor]

iﬂagw [Deductee]
Lontit
FRale
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—— - e (32 17T
Tha sec also provides that In sbove case TDS £
b deducted 1 .

O mmu Vel excliding  On whale of Mn ke,

Salue of material, ff such i value of mtemilu ot

value i n
Lseparataly in the (nusice _ the e

ting and te

| niviclual e & HUF (alker than payments covery g ‘
|see 194¢, ¢ [94H, s 14G3)  Mux Time Porids Wil
| Any perzen (Residand]
inig & FY |

2% (aftar 1A0A2%) [TA 2075]
|TDS i= deductible even if assessee doas not
Jaaw TAN U.I’S 2034

(WHUE 1 1F Tfo of business in PPY excoed fer & gross
receipt from prafossion exceed SOL and payment in
PY excend Preseribe Limit
Others 1 If Limit Excoed Proseribe limit,
.iny person m.ld'm i India
Directars Faes
§ on nk distriburtion/
hie fimis 1 29
Othar Cosesfother ngﬂty 1 10%

|

¢ Dduetion AL the time ofpngmws ar epecit whichaver s earlinr |

SEC 194A TDS ON INTEREST OTHER THAN
ON SECURITIES

i i
50,000 Fram 01, 06,2015, IF the
barking solirtion then Ih

ihere HM cmtﬂnt is pmMen‘
o1 par spacifications provided
|y the broadcasteritelecaster

2% in cose of payee engaged in business of ope
[o al cenre cBOT




SEC 1941 TDS ON RENT

L T A —

te eemiidertinn s

e

I aripect ;ﬁ"unz Imiminble priperey

7 be thir agaregate of i
suguble by all the tromsfares 14 the
P Erameferare far tranvler of swoh

Brdpartys W d IIANFG [F4 2p9n)

R0y
20037350, .::‘- il

|(Taumkle). 7 Rate Soyings .
220 (Tanabled or qony other £ecurity of '.‘!ﬂ oru‘;:"

by natifieatien serify (F4 LT

: iy
3 Interest poychle to LIE/GIC o 4
o Provident: Fund

2 Intarast pagable on cny secusity of the ¢,
State Govt, however TDS shall fe i

7,75% Savings (Taxable) Bonds 2078

> Interect pagable under "lndian.
Carporation Ltd & "Fower Fing,
Honds”, [Not. 27/2018]

> Not, 052017 3 Interact ineopns
child whera both parents have decensed shal| bo
deducted & recorted against the PAN of wmingr

2 Interest pagable to business trust

2 0TRS wauld be deduetid o fng.

| Seeuriti

ther sty

scefiied to. minge

Payes

maans an individual, b«.r-ﬁ'
resident in India |
1) Whe Iz 75 yedrs or wmore at ang Hime during the Py
H0-40ha b hoving ncome of the maturs of peksion;
I Hes furmished o doclarstion te the specified bank

contsining such partieulars i such form and

verified In-such manmer, a5 may be proseribed,
4 TDS would b deducted by the specified bank offer
givikg effeet to the deduction allowable undsr chapter
VI-A and rebte allowable ufs FTA, compute the fotal
ricoe af such specifisd senior eitizen for thi releutnt
AY aind dedict ineome-tay on such tatal Incame o the
bosis of the rates in farce & o declaration shall bé

Lubmitted by Bark |
L iv;nm_e tax

\Bemefit to  [The senfor citisen is wat reguired tn fils

relevant
fle uls 13 as.
o) Mi'u'u:ig: withdrown mere than 20 lakhs but upto
e - 2% !
Amount withdrakn mere than ler - S5
ﬁm the reciplent (s @ co‘aperative society, the
Jimit would be' 3 erors,

Jiae Co-0p, post.affice.

2. Bonking co, Co-op, post office.

3, Banking correspondant as per B3| guldeline

4, White lobel ATM cperator _

5. Coth replenishment sgeney and fronchise agents of
white fobel st aperator

Commission agent or trader, apatating tmder

agriculture produce market committes Capme) and

registesod under law relating o apme of concemed
stote.

17, Ful flege maney chonger licensed by BBl and it
franchise agent provided they satisfy ather conditian |

- Authorisied desler & franchise agant & sub agent.
Purchasa of fareigh curramcy fram Fareign Todr(st or
nen Resident vigithg Indla. o from Resident Indians
ok their retirn 1o Indlo I cash s per the directians

or quidelines. lssued by RBI

|Specified Person respansibin far Paging ang sum
|M|'UF {1 Tfs of Business in FPY exceed ler and

Gross receint fram profession excand SOL e
P Loeductors ;oymn.-: uf Py e-cc::d FPrescube Limit
Others imit Excead Preseribe limit,
ny pereon being Resident
- exceading 20000 pa.
{105 of the value oF oggregats of vaiue of such
fta

T_Inlelé‘ Demfm;.‘}-nf 3
Fpocial points 11 Provisians shall apply whether benefit 15 m cash
or in kind or partly in cash ond partly In kind.
2. In edse where tha benefit o perquiite is whally in
kind or partly in cath gng Fartly fn kind bue sueh

Part in cash is ot sufficiént to meet the Hability
of TBS in respect of whale of siich benefit gr
Perquisite deductor shall bufore roleasing the bersfie

that TBS required ta be
paid,

o pergwsite, ensune
decueted has been

s 1960 if TBS s o ek ¢ 4
1940, . M
4. No T0S under 1940 if transaction in seeurities is settled.
by recognized clearing co-aperation in FS )

SEC 192 TDS ON SALARY

[Beductor] |Emplo
e ‘}E;ﬂwfkf_uﬁ

Basic Limit N
Neomal slak rate (At the ovg rate of Incame tax)
A D o et tete of e et

> Salary Jnmﬁ;:'a'aﬂm' Pur
» EE shall provide oll infonmiation dnd
payma

nts,
* Lacs from WP can be reduced while
o5 -
Sec 192(28) & Assessee shall p

Other Income & lags i any i

Income (or Loss) compute

Kad (haposs , e
Rhere an assersee whe recelnes " Salarias

fie additipm 1 -

11 Any abher Hesd of dmeaime Cont being o foss” 4

uthes than Wi faeg)
¥3 or Collactei)
: of

1) dmy TDI/TCS tur dedin
#ehd ta Pagar the perticulory of 4 .
ieame ar TORTES ar Laes frion o
thereagen the payes shall, talle
particuiars far tive piinss i




b
ORR

M A

0

210,000 to T1,00,000, as may be decided
Further No penalty wauld be

lecholic liguar Chuman consumption)] 1% 7th M
iCoRaNC Tiguor Lneinan consimption] of Next Manth
‘P"‘.'g‘ farest Others. 2.5% 7th Apnil of Next FY
prescribed for delivering or causing to be Serap. fg
delivered such statements. » Mineral 1% | Due Date for TCS Raturn | Racall Due Date for TDS Return
; s ; QT isth Jaly q1 - 3ist July
SEC 194T PAYMENTS TO PARTNERS EEAlee e mBmln T Kiome Rty €2 - Isth Oct €2 - 3ist 0ct
FIRM : 43 - I5th Jan §3 - 3ist Jan
22 Sec 206C(IF) TCS on Moter vehicla > 10 Lakhs : @ - 15th May &4 - st Moy

-, Naga hei pucha fo sakta hoi

Sec 206€(38) ,

1. The: person may also deliver Rectified return of TCS
specifiying any mistake or to odd, delete or update the
infarmation furnished in the Return,

2. We £ INf2025 ; Further no correction statement shall be
DI"—"I"VQFQG' after the expiry of & yeors from the and of the
finaneial qear in which the statement |s required to be
delfversd. (Ff 2024] :

New:
o =TE5 @ 1%
ol

W.e.f INf2025 New meoning |

Every person, being a seller, who receives ary omount a5
_| consideration for sale of :

U ) & motor vehicle: or

LIi) Any other goods, as may be specified by €6 of the volue
exceeding 10 lakh rupees, shall, at the time of receipt of
sueh amount, collect from the buyer, a-sum equal to 1%
of the sele consideration as income-tax. [FA 2024]

474 are not applicable.

Note : The provision of sec 197/1
Sec 206C(9) : Any amount collected from this section and
pald the credit of Central Government shall be deemed
poyment of tax of person from whom the amount has been
collected and eredjt shall be given to such other eligible
person wef 2025 [FA 2024] as may be prescribed by
the Board,

Sec 206C(IH) TCS on Sale of Goods

IMP Hail
Seller —
v

» Buyer

TES @0.1% sum
exceeding SO Lakhs

Turnover in Y

Exceeding 10 Lakhs

Other Points :

> 1968 vis 206C(IH) —» 1948
> 206C01H) vis 1966 —» 1948

Sec 206C(5) TCS Certified : Every person collecting tax
shall furnish TES Collection, Certifieats within IS days from
the due date for fumnishing the statement of tax collected at
souree,

Sec 206C(16) TCS on Foreign Remittance & Forefgn Towr Sec 206€(7) Interest for default

Sec 206€(78) i No arder shall be made deaming & person to
be an ascessee i default for faflure to collect tox fram any
person, at any time after the expiry of & years or 2 years
From the end of the FY (n which the correction statemeit fs
delivered, whicnever is later. [F& 2024]

Sec 206€(4) Certificate of Lower collection or wo
Collection ; Lower collection certificate can be issued by AQ
t0 "seller” ufs 206CCDICICI/CIH). [FA 20241

TVt o |

Sec 206¢(12) : Notu anything ¢ d in-this
section, no collection af tax shall be made or collection of tax
shall ke made st such lower rate in respect of specified
tramsoction, fram such person or class of persons, including
institution, association or body or class aof jnstitutions,
acsociations or bodies; s the Central Government may, By
yotification in the Official Gozette specify in this behalf.
[ra 20241

SEC 206CA TAX COLLECTION ACCOUNT

NUMBER

I. Every person collecting tax shall apply ta the A0 for the
allotwment of a tax collection account number

2, pssessee shall guote TAN no: in all challans, certificates,
returns and other documents

SEC 206CC REQUIREMENT TO FURNISH
PAN BY COLLECTEE

Collectee shall furnish his PAN to the collector, if he fail
to furnish such PAN, TCS shall be at higher of :
a) At twice the rate specified in the Act; or
b) @5% Naya hoi pucha ja sakte hal
We.f. 01.07.2023 The Rate of TES under this sec
shall not exceed 20%.

Nate 1 If 206CC and 206CCA both applied then TES shall

package ! . If the person did not collect TS he shall be liable to pay be higher of eithér of Rate
' WDt imns SR FOR NON FILER OF ROI
v
Forelgn Remittance Overseas Tour Program Pa:hge amount of such TCS from the date on which such tox was FOR NON FILER OF !
+ collectible to the date on which the tax was actually poid, i )
+ + v 5% upto 7 lakhs &
Education Loan for Other  20% above 7 lakhs Woef I/ 1 25 ¢ change in Interest
Purpose or  Education Purpose o) @1% for every mor r part thereof on the amount af
Medieal - such tax from the date on which such tox was collectible
ULl Beyond 7L 1 0.5% Beyond 7L : 20% to the date on which such tax is collected; and
) @155 for every month or part thereof or the amount of
Beyond 7L : 5% cuch tax from the date on whiely such tox was collected
4 ¢BDT is emip d o lssve guidelives With the to the date an which such tox is aetually paid. [FA 2024]
| of €6 fo
:f;f;'::ﬂ; LERe ek of Sivig dhe 2, Where an order is made by the Assessing Officer, the

interest shall be paid by the person as per stch order,
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IS, ADVANCE TAX

SEC 208 CONDITIONS OF LIABILITY TO PROVISO SEC 234 PAYMENT OF ADVANCE 234¢ INTEREST FOR DEFERMENT OF | SEC 218 WHEN ASSESSEE DEEMED TO BE
PAY ADVANCE TAX TAX IN CASE OF CAPITAL GAIN & ADVANCE TAX IN DEFAULT

CASUAL INCOME intarest Payable = Amount Deferred x Rate x Perlod,  If any assessor does hot pay on the date specified n
| t 3 e el ls Palat e 1, interedt 7 o T o 01 -3 oy Rayl wjs W07 COTRRD, | %€ 211 or as per order of the AD ufs 210 he shall be
Advance tox shall be pagable durlng — Astessoe Declaring Income |, ANRCE toX s pota wrhr;"hn e mmw'ﬂ*::mm cradit, TOS & TES, I cara the ardegns deamud to bo on assessee In defoult In respect of sueh
a financial goar in svery come where s GGADIGADA, 2, Extimating Income which are genarally unexpacted | MR i the dption of dhiftiig ot of the default tax installment(s),

the amount of tax pagable by the Advanca Tax should be pald In remalning Ihstallimoms g reglhne provided ufs HABACCIAD [Refar Patat B]
assbssan (s Rs. 10,000 or more, aftar it Is recaived or whare no such installment |

f o I far wunry month o et of o ith | |
N 1 G R B o el ADVANCE TAX IN CASE OF CAPITAL GAINS/
N L 3, the antre amaunt of tax pagable Is <o pald, then yg e of st Quartes, 04 Intevast for I ekl b CASUAL INCOME PROVISO TO SEC 234
ADVANCE TAX Interest on late payment will be loviable, e

I Where Estimated Tax Liability Is Below 10000 as computed.
2. Individual resident being Senfor Citizen who doos ot have
"PGBP" Income,

= 1. Advance tax is payoble on all types of Incame, including

SEC 234B INTEREST FOR PEFAULTS IN 2 aﬂ)ll!;r: :T::':‘:ﬁf b e P s i :;,fmJ gains & winnings of lotterlas, erossword puzales,
PAYMENT OF ADVANCE TAX upto 125 In Q1 & 36% in §2, s

Interast Is payable If : b) A assessee whe declares PGBP as J.i'rf‘f r_‘-‘;(r 4aAD L 2, Howaver, it is not normally possible for ah assessee to
a) Advance tax pald during PY < 90% of Assessed tay 4gADACL), then, the assessee shall be liable to pay Himate hi ital gains or winnings from lotterles, ete.
SEC 210 PAYMENT OF ADV TAX BY b)) No advance ::; paid rfJ\TrJ’Mg ia geas siessed tax) or simple interest @ 1% for | month if Advonce tox is rot rwsh;:?ﬁaaiﬂ ;}:ﬁ; fn::pecrmd. ;hel:efum iF any sw'h
ASSESSEE OF HIS OWN ACCORD OR IN Assessed Tox moans § )P”I"‘L’-‘f “‘”; *’;"’;‘;‘c P ahor it s e income arises after the due date then, the entire mau;at
(1 : 4 ) No Interest ufs s oll is dve to ¢ £t ble Cofter deduction of tax at source, If an
PURSUANCE OF ORDER OF A0 k L::;:r. o issimant ade 1 [e3C). i i T ssthte. eanltal mathev e e :1: e s
I assessen has not paid or short paid the advance tax AO MRESA DA ESRSRINANT (5, MAde 4 15 9447 i) Fallure to Estimate Casual Income; or such installment is due, by 315t March of the relevant
may make order & ask essessee to pay advance tax in the 7 : ; 111} Income under the head "PGEP" acerues or arises v : '., £t ble | id then
Installments due, AO can pass order upto lost day of Feb As Reduced By : Relief ufs 39,90,91(DTAA), TDSITES eredll, . If the entire amount of tax poijable s o pafd,

i ) for the first thme; or i i
e the g Ise. ] nterest on late payment will be leviable
of Py, MAT or AMT Credits u/s 11SJD, In cose the assessee exercises ) The amatnt of dividend fncame and the assessee Lt Pey

The AQ shall compute advance tox by taking “::E ;i;?c?fni}h”“nﬂ out of the default tax regime provided has paid.the whole of the amont of ta payable
1) The total assessed Income of the latest PY or HE $ had such (ncomo. been a part of the total income,
1) The total fncome declared In the roturn of ineome of 40 0c Payable 1 d) €BBT Clarified Advance Tax paid If any till 1Sth mareh

any subsaquent PY, whichever is hlgher, - — shall also be reduced for caleulating Interest ufs 234€.
"y 4 9 Advonce Tox not [0 per miowth ar  From 15t Aprll of &Yt the i g A L
or Short Paid * part of o month * actual Date of Pagmont,

SEC 211 DUE DATES FOR PAYMENT OF ~ SEC 209 COMPUTATION OF ADVANCE TAX

ADVANCE TAX OTHER THAN PERSONS st ook : PO — A,
Where as a result of Roctification erder or Order of Appeal or lincema inder the 5 heads of incame [

COVERED U/fS 49AD/ADA Ravision the amount of tox on which interest was payable :'\!IV“';‘WFJ Bt pespect of BIF lase and allswance oo

1 - has beon medified, the interest shall be altered accordingly ; |[Gress Total licame x

f > L sidure lan acivinis il

i) If interest s increased the AD shall serve on the assessee %‘E'E.'-:T'“ i diinle 3ok Woads SR NIk o)

a notice of demand, b O Toaabl (neiina o
i) If Interest is reduced, excess Interest paid, shall be Legs 1 Reabato ufy §1 (]

refunded | Tax Fayoble — o

o) Tox on total incame as determined ufs 163(1) shall  |Addy Surcharge g Xy

Note not include the additional fncome-tax, and QM Tox Twhlr __“(ml)

T the total income determined under regular Legs t Ralof s 9,40, S04, 41 i

fEsan coveres /s A9AD/ADA o pay Advonce ok by -+ ‘;" M;nev.: s:mc:f ::ﬁmrlu:;nr:hr' additional r'riame-!mf Taw liehlity i
15th March (100%.). aid P”J 1408 T Land § TBS/TES L)
2. Any amount pafd by way of advance tax on or before the payeble ufs 1 |Leas 1 MAT/AMT Criait ufs iS00 o)
3lst March shall also be treated as advance tax. dfvoncuTer XX

1 e —_— 1A

3, If due date for payment of any I 9
holiday, and payment is made on the next working days,
No interest shall be leviable.

4, If any assessee does not pay eny installment within due

' date he shall be deemed to be an assessee (n default in

respect of such installment,

IMP Hal!

—
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gﬁﬁvg a company or a firm; or

persoir ather than a company or o firm, if his

total Incame or the total income of any other person in
respect of which he is assessable under this Act during
the PY exceads basic exemption |imit

3) A person being resident other than
resident in India whe is
al A beneficiary of any asset Cinel Financial asset) or
signing autharity outside |ndia;
b) Who is a beneficial owner of any asset Cinel Financial
asset) of sighing authority putside India;

Hat ordinarily

4) Being an individual | HUF or AOP [ BOI | ATP :
> IF his total income. or totel income of any other
[person in respect of which he is assessable under this
Act during PY.

> Without claiming deduction of sec 10C32) 10 /10BHOBAL

SQ/SUBISYDISUECISUFISAGISAGAISGGBIROC to 200
> Exceeded max amount which is not chargeable to IT.

S. Any person (other than a company or a firm) :

a) Has Deposited fn one or more current Account exceeding

Rs, ler (n Aggregate) in a bonklco-operative year,

b) Has Incurred expenditure on Foreign travel exceeding
Rs, 2 Lakh (in Aggregate) for himself (or any other
person); or

¢) Has incurred expenditure on consumption of electricity
exceeding Rs. | Lakh (In Aggregate);

d) Fulfils such other condition a may be prescribied.

&) Following Person are also required to fle return :

b, i the business|

Coxe Tranzactions Limits
13 A percon carrying [Hin total sales, ar > @60 ks diming the
on bugimess urmaver or as the case | mlevane PY.

20 A parson corrying  |Wis total gross recelprs [> €10 Tokhs during the
o busivers

i prcfessinn relevaint .Y,
ol A resident The aggregate of TDS |3 50,000 durng the
wihn ix fand TES i his cose relevant PV
aged 3 80 4oy at]
any time during

tha relevant PY.

b} Any ather person| The aggregate of TS [ 25,000 during the

and TES in hix case relivant PLY.
e > ¥53 lakhs duting the
k2 ;M“l ml relevant P.Y.
account

Shall furnish a return of his income on or before the due date

in such form and verified [ such manner and setting forth
such ather particulars, as may be prescribed,

R

PATE OF FILING ROl U/s

Due date of Filing Return

'|b_5

5960 i

Campany Other than Ca.
el . e il
i s $
A F A e
FEE FOR DEFAULT IN EURNISHING R |
Uls 239F '

A fees of 5,000 shall be pagable if RO) furnished after the
due date. However, if Total income does wot- exceed 5 lakhs,
Fees shall not exceed 1,000

SEC 139(4A) CHARITABLE/RELIGIOUS
TRUSTANSTITUTION

If totol fncome without giving effect to provisions of sec Il
and |2 exceeds the baslc cxemption limit, thin trast i
reguired to file RO,

> Audit is alse mandatory is Income >BEL.

>-Due date of Filing ROI - 3lst Oct

> Sec 2724 penalty for Non Compliance F100 for every day
> Fees is olso applicable fn Addition to Sec 2724

SEC 139(4B) POLITICAL PARTY
If the total income withaut giving effect to the provisions
of sec |37 exceeds the basic exemption limit, then PP is
required to file RO,
> Audit is olso mondatory.
> Due date of Filing ROI - 3lst Oct

SEC 139(4C) SPECIFIC ENTITIES
> Specified Entity like Hospital Medical{|nstitution
> If the total income without giving effect to the provisions
of sec 10, exceods the hasic exemption limit, then these
entities are reguired to file ROJ,
> Due date con either be 3ist Julyf3lst Oct
> Sec 2727 penolty for Non compliance Rs 100 for every dayy,
> Fees is also applicable in Addition ta sec 2724

SEC 139(4D) UNIVERSITY, COLLEGE,
OTHER INSTITUTION

MJ M; .i.‘he above which are approved ufs 35 ROJ‘ s
Mandetory

SEC 139(4E) BUSINESS TRUST
REIT/INVIT - ROI is MANDATORY

i —

I SEC 139(3) LOSS RETURN

Loss under the head PGBP/Capital Gains/ 0%M Horse
Races is allowed to be c/f only if ROI is fled ufs 139(1).
However 2 Jasses can be cff even i ROI not fled :

5) Undbsorbed depreciation; &
B) HP | geq

SEC 139(4) BELATED RETURN

Any person who has not furnished o return within the
tm:ve allowed ta him ufs 12901) or 192(1) may Furnish
this belated Return as under !

a) By 3lst Dee of relevant AY (3M Prior to end of AY);

Before the complation of assessment Cufs 196,
Rhichever fs Earlier.

SEC 139(5) REVISED RETURN

After Furnishing ROI, noticed any omission or any wrong
Statement therein, file revised return as under :

@) By 3ist Dec of reloyant AY. (3M Prior ta end of AYD; or
b) Before the completion of assessment Cufs 144
Kbichever is Earlier,

SEC 139(9) DEFECTIVE RETURN
The Assessing officer may intfmate the defect to assessee &

give him an opportunity to. rectify the defect within
else return fs fnvalid

retury 132

10 ,' . s
RETURN SEC 139(1A)/ OPTION
FURNISH ROI TO EMPLOYER
n additional mode af

e emploges may furnish
1 the prescribed form,

SEC 139/ PERMANENT ACCOUNT NUMBER

Time liiit For Appiication of PAN
the 3tat. May of the &Y
such income is ssswssable

T0

BULK

Every perzom, who interds fo Atleast 7 dagy “tha date o
withdraw cash from s ane or which e tntends to Withdmw cazh
mare accaints durirg o FY is %20 | over ¥20 lakh or imers

Iakh or more

Any parson, who intonds o open o

Atléast 7 dogs before the dets on
current decount oF cash credit

which he intends Lo cpen suth
@ccount.

co-operative. bank, or a Past Office

arcourt with & banklng ¢o or @

Expl + LBDT can specify elass or classes of person for whom

return canotl be considered as defective - Exgl 139(49)

> Nop-Compliance of Sec 1394 or guoting wrong PAN,
Penalty of F10,000 for sach default is leviable ufs 2728

SEC 139AA AADHAR NUMBE

]

Requited Upan  [Every person who iz eligible o obtain Aadhar ramber
i shall on ar after the Ist doy of July, 2017, quete
Nadhar suwber ¢
0] Fan Application bl Fillag RO1
iF Dan't

ot for PAN/ g, However the
= of gooting enealment | bos been nomdyied
FPAN Application or Filing BE) furnished or
2%, Every person wha has bren allofted
of Epralwient 1B of Addhar appiicetion)
te the W10/2026, ghal Incivvate his
adhar nuiker tosich autharity on or befors a date
wtifie by €6 [FA 2024]
fir case of failure ta intimate the Aadhar number, PAN
atlotted shall be deemed ta ba iopsrative Gunthot
3 It nvalid) Crisling ennfirmed b Binoy Viswam
s U, 2017 £500) & other provislans shall apply ax i
nat applied for, PAN

GEL

Now Compitance

Rhkén PAN I, PAN must ba Ninked to Aedhar maximum by 31.3.22
becane but if nat inked it shall become inoperative,
Inoperative 2, IF PAN become Inoparative then he shall be Nable
for foes ufs 234N 1 Not ewcoeding #,000 at the
time of makig tntlmation,
3, After Payment of Feas PAN would bacoms uperative
within 30 dags frame the date of Intimation,
[3ee nat 0 NE;

[applicabie to 2) Person is wot @ eitizen of Inda;

3) Person residing in Assam, Meghalay, 28K
i) Perion whose age is 20 ar above,

Accordingly, Role NGAAA specifies the manner of making
permanent account humber inoperative

- [Enfure the end of that £y (PYD

Sk

Proviston
[Rula
(1) |If o person, wha haz been aflotted PAN oz en 152 Joly, 2017 and 15
tequired ta intimate his Aadiaar mmmbsr ofs 139AAC2), has Farled
TR E to intimate the same on or before 3lst Masch; 2022, the PAN of
Evacy persan who 15 16501 €0 \iefore.the end of that Y. Cy) auich person wauld become inoperative and he would be Ukl for
formistiog A0l s (31Cas - [ogment of foe i sccardnnice with section 234 sead with Rale
Fearg persor 7 e s:’:f .".ll_qu:: the HHCSA) fe. % 1,000
miars e 2 ki) €2) |Where such persan wha haz nat intimeted e Andhar mamBar on
HER o Wi 1% 6 MD, partrer, |On ar befors 315t Mag of thy er before 3isk March, 2042, has [ntinated hiz '“““"‘“";*;:b"
(S btk et e Jy Fallowing £ i whioh uls 139ANC2Y ofter 3tst March, 2023, after payment a
brustee, ouERI, THOE - SRR b (R specifiod i sectian 2364 rwod with Rule J4CSA), s PAN would
principal afficer orfnf;ﬂ:-ﬂ ooy o refurred ¢ become pperative uethin 30 doys from the dote of inthmation of
rege coppeien et o
;::g,:lf.n“ Im: i Ta S Aadhaar mamber

i o £ 7 days before the date nm
i on i depasit cash o ane|Atleast 7 day
Euely PRTETE el o bank coop bank| which e Interds to depsit casfr

on ot afe w e T20 lakh or mare.

st post office, i ¥20 lakh of nore
]

—— |

Pg
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for the

> The AO has information In respect of sye,
t &Y in bis p

h person

uhder ;

a) The prevention of money Laundering Act 2992
yor

b) The Black Money (undisclosed foreig

1 income g

fAssets) and imposition of Tax Act: or
£} The prohibition of Benami property transactipn A
et

1988, or

4) The Smugglers and Foreign Exchan, i
o L
(Forfeiture of propertyy) Act, 1976 and ::;P:l:atgr_s
has been communicated to him, prior to the :E
of his filling updated return; e

Tl
e

| 2. Person not eligible :

> Chartered Accountant. 1

5 Any legal practitioner who is entitled to Practicé in
any eivil court in India.

1 which connot be filed by TRP ¢

> Person covered under Tax Audit

> Revised return if original return is not made by TRP
> Person ot resident in India

1. Who can submit updated return & Any person r
Cor not) he has furnished o return ufls 139(D/C4(BRI)

(S(RR)) for an AY.

2. Time-limit : At any time within 24 months from the
‘end of the relevant AY.

3, When updated return cannot be submitted In the
following eases updated return cannot be submitted :
> If updated return Is a retim of a loss,
> If ad return has the effect of decreasing the totol

tax liability determined on the basis of return furnished

or results in refund or increases the refund due on the
basis of returh,

5 If Search has been Initiated ufs 132 or books other
documents or any assets are requisitioned ufs 1324 or
survey has been conducted ufs 1334 other than
see 123A(2)/133A(5).

> A notice has been jssued to the effect that any money,

bullion, fewelery or valuable article or thing or Books or

Documents, seized or requisitioned ufs 132 or sec |32/

in the case of any other person belongs to Assessee, oF

 Where an updated return has already been furnished for
the relevant AY

> Any proceeding for assessment freassessment/

putationfrevision of income is pending or has

mpleted for that AY

> hn employee of the specified class or elasses of person. I

tion hos been received under DTAA (sec 9 o

404} and the same has been communicated to by
prior to the dote of filing updated return; or <

> Any prosecution proceedings have been initiated for
the relevant AY in respect of such person

> Other Person as may be Notified by the Board ip this

regard.

[Where sssessee hos not

Furnished retam earller the

tox payable shall be computed

after reducing ¢

2] Advance Tax alnesdy paid

b) Ay TDSTES eredit;

), Any relief of tox clafimad

wfs BTN

4] Ay AMT credit/MAT eredlt
ufs NSTARNISTD.

Such updated return shall alse ke

[Where assessee has furnished

return sarlier the tax pagable

should be computed ofter reducing |

o) Amount of Tax poid Earfier

b} TDS/TCE

) Arty MAT/AMT eredit

> The aforesaid tox shall ba
Increasad by the amaut of
rafund, if ahy, issued in respect
of earller return

> The tpdated return shall be

accompanied by proof of payment
ufs 23F.

accampanied by proof of
payment of such Tax, additional
Tax, interest ond fee

# Computation of additional Tax - The additional tax
payable shall ke caleylated as follows

1 updatud return |z furnished before |25 % of agqregate of tox (+ €4
completion of 12m from the end of |HEC) and mbprest as computed
the relevant AY
IF updated return (s furnished after
the wxpiry of 12m bot before
completion of 24m fram the and of
the ralavant AY

50 % of aggregate of fox (+ SC 4
HEE) apd fnterest ax compi
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