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:;Iodule Module/Unit Name Amendments | What to Rely on Mainly ?
o.
1 1. The Companies Act, 2013
1 a) Company Formation and Conversion YES Amendments + Capsule + QA
2 b) Dividends YES Amendments + Capsule + QRA
3 c) Accounts of Companies YES Amendments + Capsule + QRA ;
4 d) Audit & Auditors YES Amendments + Capsule + QRA <
5 e) Board of Directors YES Amendments + Capsule + QRA —1
6 f) Board Meetings and Procedures YES Amendments + Capsule + QRA
7 g) Key Managerial Personnel YES Amendments + Capsule + QA
8 h) Investment and Loans YES Amendments + Capsule + QRA
9 i) Inspection, Inquiry and Investigation NO Capsule + QA
10 j) Compromises, Arrangements and NO Capsule + QA
Amalgamations
n K) Prevention of Oppression and NO Capsule + Q8A
Mismanagement

;:ldgdule Module/Unit Name Amendments | What to Rely on Mainly ?
2 Insolvency and Bankruptcy Code, 2016 YES Amendments + Capsule + Q8A
3 Corporate Governance, Social NO Concept + Q&A

Responsibility and Sustainability
4 SEBI Regulations YES Amendments + Capsule + QA
5 The Competition Act , 2002 YES Amendments + Capsule + QA
6 Foreign Exchange Management Act, 1999 | NO Capsule + Q&A
7 Laws & Regulations related to Banking YES Amendments + Concept + Q8A

Sector
8 Laws & Regulations related to Insurance NO Concept + Q&A

Sector
9 Specific legal provisions related to MSME | NO Capsule + QA

Sector
10 Laws & Regulations related to Cyber YES Amendments + Capsule + QA

Security & Data Privacy
n Laws & Regulations related to Anti-Money | YES Amendments + Capsule + QRA
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Module/Unit Page No. in Amendment
Concept Book
M1/U1 4 Concept No. 4.3
XA\ Under “Features of OPC" -
(VN i) and-residentinEndie - whether resident in India or otherwise
AR ii) end-resident-in-Indie - whether resident in India or otherwise

M1/U1 5 Concept No. 4.3

Section 2(85) -

a) Prescribed - ¥ 4 crores
b) Prescribed - 2 40 crores

LAW Coppsule’

M1/uU1 6 Concept No, 4.3
Under Section 2(87) - Prescribed layers = 2
&4 / M1/U1 8 Concept No. 5.1 - Tribunal - Central Government
/ // Concept No. 5.3 - Fribunat - Central Government
y M1/U1 12 Concept No, 7.5
/ 4 ORC. 3 ok "' ey y kind-of. pary e 2 y L r'...‘ll the-dateof. ° i
/] P S R SR S e A PR T U S Eas
yobs mpasny. pe y p nawiichrmay
AT AL G
M1/U1 13 Concept No. 7.10
From-the-16th-dey-of-its-incerporation— within 30 days of its incorporation.
M1/02 28 Section 124(5) -
90-deys- - 30 days
M1/U3 32 | Concept No. 2 - Under “Electronic form of books of accounts”
f) Periedicbasis - [ daily basis ]
M1/U3 32 Concept No. 2 - Under "The company shall intimate to the Registrar on an annual basis at the
time of filing of financial statement:"

ADD -
f) where the service provider is located outside India, the name and address of the person in
control of the books of account and other books and papers in India.

M1/U3 36 | Concept No. 5 2
a) e act-o 0 or G : to be pla
— - the web address, if any,
where annual return referred to in section 92 has been placed.
M1/U3 38 | Concept No. 6

Under section 135(1),
During-eny-financiabyear - during the immediately preceding financial year.
M1/U3 41 | Concept No. 8.3
a) Y1066 for everyday - Z 100 for everyday
b) ¥ 1666 for everyday - Z 100 for everyday
M1/U4 47 Concepf No 3 2
|) RV-B . ose

a person who dlrecﬂy or md«recﬂy renders cmy service referred To in sec‘hon 144 to The
company or its holding company or its subsidiary company
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M1/U5 71 Concept No. 13

Such director sheH [ may ] also forward a copy of his resignation along with detailed reasons
for the resignation to the Registrar within 30 days from the date of resignation in Form DIR-
11.

| MI/UE 73 Concept No.2.1

AN Independent directors shall meet at least once in a eatendar [ financial | year.

~ [m1ue 74 Concept No.2.2
The Central Government may by restrict matters which shall not be dealt with in a meeting
through video conferencing and other audio-visual means.

Mattars not-to-be-dealtwith-in : dee- +han audie-visual
¥ <] i 9

)tk L of annual-£i iel
7 ¥ ¥
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/
Y TMi/ue 81 & 82 | Concept 10 - section 188 - Please follow the capsule.

/1// M1/U7 Concept 1 - NO CHANGE
/ Concept 2 - Section 196 - Please follow the capsule.
Concept 3 - NO CHANGE [ Except - 3.7 -b)~i)31.20cr- ¥1.02¢cr ]
Concept 4 & 5 ~ NO CHANGE
Concept 6 - Page 90 - first sentence - @ y-otherthara vy-covered-above which

¥

- [Every private company, which has a paid-up share capital of ¥ 10 crores or more shall have a
whole-time company secretary ]

M1/us 96 | Concept No.5

Under section 73(2)

¢) Deposits maturing during the [ following ] financial year.

Under Rule 3

b) Aggregate of paid-up share capital, free reserves and [ securities premium J.

M2 122 | Concept No. 5
Minimum default prescribed = 2-Hakhk [ 2 1 crore |

M2 122 | Concept No. 5 - Persons not entitled to initiate CIRP
[ a) A corporate debtor undergoing a corporate insolvency resolution process or a pre-
packaged insolvency resolution process; or
b) A financial creditor or an operational creditor of a corporate debtor undergoing a pre-
packaged insolvency resolution process; or
c) A corporate debtor having completed corporate insolvency resolution process 12 months
preceding the date of making of the application; or
d) A Corporate Debtor in respect of whom a resolution plan has been approved under Chapter
III-A, 12 month preceding the date of making of the application; or
e) A corporate debtor or a financial creditor who has violated any of the terms of resolution
plan which was approved 12 months before the date of making of an application:
f) A corporate debtor in respect of whom a liquidation order has been made ]
*corporate debtor includes a corporate applicant
M2 122 | Concept No. 5
Under “Process of Initiation by Financial Creditor”
¢) Criteria - is only applicable if
+ Financial debt is in the form of securities or deposits
Financial creditors are allottees under a real estate project.
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M4

145

F‘\

Concept No.1

Under "“Eligibility of issuer”

h) directors is a wilful defaulter [ or fraudulent borrower |
J) Refunded within $5-days-[ 4 days ] of issue closure.

M4

146

Concept No. 3
b) Pre-tax Operating profit - average operating profit is at least % 15 crores in the 3
preceding financial years. [: ]

M4

146

Concept No. 3

Under "Other Conditions"

d) [ If issue size is more than 2 100 cr, a BerkARFE [ Credit Rating Agency | shall monitor and
report on quarterly basis till 95% [ 100% ] of the proceeds of the issue have been utilised

M4

147

LAW

Concept No. 6

Lock-in Period -

* minimum promoters' contribution shall be locked-in for a period of 3-years-[18 months]
from the date of allotment in the initial public offer.

* excess of minimum promoters’ contribution shall be locked-in for a period of iyeear [ 6
months] from the date of allotment in the initial public offer

M4

147

Concept No. 6
Issue made other than through book building process -
Minimum 38% [ 507% ] to retail individual investors.

M4

149

Concept No. 7
Trading Plans - b) é-menths - [ 120 calendar days ]

M5

154

Concept No. 4
Under * Some other type of agreements”
i) Exclusive Supply [ Dealing ] Agreement.

M5

155

Concept No. 6

b) Thresholds for Combination:

i) Individual ( or)

« Combined assets in India: should be more than ¥ 2,500 crores. (or)

+ Combined turnover in India: should be more than ¥ 7,500 crores.

* Combined assets (global): should be more than US $ 1.25 billion (with at least % 1,250 crores in India) (or)
+ Combined turnover (global): should be more than US$ 3.75 billion (with at least ¥ 3,750 crores in India),
i) Group:

+ Combined assets in India: should be more than 2 10,000 crores (or)

+ Combined turnover in India: should be more than ¥ 30,000 crores.

« Combined assets (global): should be more than US $ 5 billion (with at least 1,250 crores in India) (or)
« Combined turnover (global): should be more than US $ 15 billion (with at least T 3,750 crores in India)

M5

155

Concep‘r No. 6 - Under "Regulation of Combinations”
- [after the following or before consummation of combination]

WiHh30-deys
d? 2494075 -'[ 150 da.ys ]

Under Penalties
False statements - not less than Z 50 lakhs but up to ¥3-erere [ 5 crores].

M5

156

Concept No. 7 - Under "Factors for Determining Adverse Effect of the combination”
c) Level of market eembinetion [ concentration]

Under “Commission meeting” - with-the-Chairpersen-having-a-castingveteincaseof atie:

M5

156

Concept No. 8
e)-BO-deys- [ 15 days ]
g) 15-werking-days - [ 10 days ]
h) 4§-deys [10 days ] and
; — [After receipt of all information, the Commission

shall proceed to deal with the case in accordance with the provisions contained in section 29A
or section 31, as the case may be ]

01

N
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M5 156 & 157 Concept No. 9

Heading - Orders of the commission on Eertain Combinations
e) & f) Completely omitted. [Not be considered]

g 210-days - 150 days .

1\ \‘-‘tw M5 160 Concept No. 15

?

| M
RN d)
’ determined-by-the-€ issten - such person shall be liable to a penalty which shall not be less
than Z 50 lakhs but which may extend to 2 5 crores, as may be determined by the Commission
M5 161 Concept No. 16
Contravening an Appellate Tribunal

LAW

; —{he shall be liable for contempt

(M7 183 Concept No. 7.2

3% - 4%

'/ M7 189 Concept No. 17

/ ]/ Required to have a minimum owned funds of at least 32-€rere. [1 300 crore] to commence
ol the business of securitisation or asset reconstruction.

J // [ M10 208 Section 72A provides for the punishment [ Penalty ] for disclosure of information in breach of
[ 1/ lawful contract and any person may be p

/ proceeding under'secflon 53U ]
/

7

/

["liable to penalty
which may extend to 2 25 lakhs "] in case disclosure of information is made in breach of lawful

contract.
M11 215 Concept No 8
daald L i’ d-aball 2 ineleadi ey
L4 A il I 2 = v
et R
At sorios of 5 10 1aid "
All i ok int-adt. 210 lakd - it vl 'y
DAl ; iRy A B 2 = (A
T L
5 5 e fhsdain saskon othormiasiakidi ; ) fenofi o
) 5u5A 0 ' 6

Ever‘y reporhng entity shall maintain the record of all transactions Antludmg the recor‘d of

a) all cash transactions of the value of more than 210 lakhs or its equivalent in foreign currency:

b) all series of cash transactions integrally connected to each other which have been individually valued
below 10 lakhs or its equivalent in foreign currency where such series of transactions have taken place
within a month and the monthly aggregate exceeds an amount of 210 lakhs or its equivalent in foreign
currency;

c) all transactions involving receipts by non-profit organisations of value more than 10 lakhs , or its
equivalent in foreign currency;

d) all cash transactions where ferged or counterfeit currency notes or bank notes have been used as
genuine or where any forgery of a valuable security or a document has taken place facilitating the
transactions;

e) all suspicious transactions whether or not made in cash and by way as may be prescribed.

f) all cross-border wire transfers of the value of more than € 5 lakhs or its equivalent in foreign currency
where either the origin or destination of fund is in India:

g) all purchase and sale by any person of immovable property valued at T 50 lakhs or more that is
registered by the reporting entity, as the case may be
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