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Quest For Excellence

Dear Students

As we all know that in new syllabus, MCQs have gained a lot of importance and carry a good
weightage of 30 marks. And guess what, if we are prepared enough we can score full 30 in this
section. Thus, to make every student confident and capable of scoring top notch marks in MCQs, |
have conducted MC®Q Special MANZIL Batch with specific focus on MCQs only, free of cost for
everyone across country and it gives me joy to share that we have completed the same well ahead of
the exams. | have put in my sincere efforts and taken deep research as to choose the best MCQs, to
compile the same in well presentable style and extensive discussion of the same on RSA Youtube

channel.

This publication in particular covers MCQs of the ADVANCED ACCOUNTING Subject. All the chapters
and Accounting Standards have been covered in é sessions and the MC®s cover theoretical and
practical aspects including few case studies as well. The guestions which involve calculations, for
those the detailed solutions have been given for easy and comprehensive understanding.

Hereby, sharing the video links of these sessions as well.

Session | - https://www.youtube.com/live/BdalaOYsAEV ?si=AwNCqiQNcqcEubX4

Session 2 - https://youtu.beloTcCd7kK4IM?si=QnlKlb_bCyHGqYP2

Session 3 - https://youtu.be/3utzLsRHVys?si=MU8fczcLhNthYrFr

Session 4 - https://www.goutube.com/live/eKGpBSYIwlY ?si=v3fmgn4wpDm®@KHro

Session § - https://www.youtube.com/live/-5Cm2PGEENc ?si=trQQBFGbvmw7ASoB

Session 6 - https://www.youtube.com/live/hlr_6WYno3q?si=Sv03vtvizKlja3tq

Please go through these files as well as videos, before your examination as it will definitely boost

your confidence.

Also, you can access the notes and videos of Manzil Batch for our other 2 subjects also ie F.M. S.M.

and Cost from our telegram channel (Rahul Shikha Academy).
Wishing everyone All the Best for Exams !

CA Rabhul Garg
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Question 1
The cost of Right shares is

a. | added to the cost of investments

b. | subtracted from the cost of investments x

c. | no treatment is required X

d. | added to cost of investments at market value
M

Question 2
In case of pumaion, incidenfgxpenses are " o compute cost of
investment ‘oo \ lay
= v (%
a. |ignored x

b. deciuc‘red X

C. added

d. | none of the above

RS
I
Question 3 7 ¢ +
1 —~" -SV\QJ\‘\-Q
Post acquisition dividend is of ouy. B W

a. | revenue nature

b. | capital nature

C. mix_naTur'e X

d. none of the above ¥
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Question 4

The carrying amount for current investments is the(lower of cost and

a. market value x

b. | fairvalue

c. | nifty price X

d. | net realisable value

Question 5 fore MR L2 o AR

r
A portion of@r‘r‘en‘r investments purchased for X 20 lakhs, fo be reclassified as long term

investment, as the company has decided to retain them. The market value as on the date of

Balance Sheet was X 25 lakhs. What will be the amount of transfer?

]
a. X 20 lakhs v

b. | % 25 lakhs x

c. | Average of 2 values i.e. 22.5 lakhs x
m

d. | None of the above x

Question 6

Reconciliation of head office and branch accounts is necessary in case of Branches

maintaining accounting records at the end of the accounting year.

a. |dependent x

b. |independent .

c. |bothof above x

d. none_of above X
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Question 7

In Foreign branch, Eg@/eg;gg are converted at rate und_eg IFO?

a. Actual x

b. | Opening x

c. |Closing x

d. | Average

Consider the following data :

Hindustan Industries Mumbai has a branch in Cochin to which office goods are invoiced at

cost plus 25%. The branch sells both for cash and on credit. Branch Expenses are paid direct

from head office, and the Branch has to remit all cash received into the Head Office Bank

Account. Branch does not maintain any books of account, but sends weekly returns to the

Head Office 2

£y
Goods received from Head Office at invoice price 6,00,000
Returns to Head Office at invoice price 12,000
Stock at Cochin as on 1st Jan., 2012 60,000
T
Sales in the year :

): cash — 2,00,000 -
K:Cr'edif | 3,60,000 &
Sundry\_D_ebTors at Cochin as on 1s‘r__Jan. 2012 L~ 72,000

Cash received from Debtors 3,20,000
Discount allowed to Debtors 6,000 1~
Bad debts in the year 4000 7
Sales returns at Cochin Branch ﬂ 8,000 t’/
—-—’/-_ —
Rent, Rates, Taxes at Branch 18,000
-
Salaries, Wages, Bonus at Branch 60,000
- )
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Office Expenses _‘) 6,000 T

Stock at Branch on 31st Dec. 2012 at invoice price 1,20,000 H

From the above details relating to calendar year 2012, answer Q 8 - Q 12.

Question 8
What will be the balancing figure of Branch Stock A/c?

a. | Surplus 24,000

b. | Normal Loss 24,000 X

C. Closing Stock 24,000 *

d. | Surplus1,44,000 %

Question 9
In which account, the loading of,s“rock and/ﬁ)ds movement between HO & Branch

S

recor ?

a. Branih Stock

b. 7qun7cft\_édjdétmeinf D

c. | Branch Expenses

d. BrancP_\_P/ L

Question 10
What will be the amount of Gross Profit?
a. |1,05,600
b. |1,29,600
c. |(1,05,600)
d. |(1,29,600)
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Question 11

What will be the closing balance of Branch Debtor’s A/c?

a. |94,000 -

b. 96000

c. |98000

d. |1,00,000 x

Question 12
What will be the amount o
a. |59,600
b. [1,19,600 x
c. |35600 ./
d. ](35,600) «
Question 13

While preparing cash flow statement, conversion of debt to equity

a. | Should be shown as a financing activity

b. Should be shown as an investing activity

c. | Should not be shown as operating activity

d. | Should not be shown as it is a non-cash transaction ~
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Question 14

As per AS 3 on Cash Flow Statements, cash received by a manufacturing company from sale

of shares of ABC Company Ltd. should be classified as

a. | Operating activity

b. | Financing activity

c. | Investing activity e

d. Non-cash transaction

Question 15
While preparing a Cash Flow Statement using the Indirect method as required under AS 3,

which of the following wil@e deducted from/ added to the Net Profit to arrive at the

—

"Cash flow from Operating activities"?

a. Interest income %

b. | Gainon sale of a fixed asset X

c. | Depreciation x

d. | Gain on sale of inventory

Consider the following data :

The following particulars relate to Bee Ltd., for the year ended 31st March, 2010 :

AN~

A Furniture of book value of X 15,500 was disposed off for X 12,000. +

_330000

" TS,
l'b Machmer'y costing X 3,10,000 was purchased and X 20,000 were spent on its erection.
< Fully paid 8% preference shares of the face value[of 10,00 OOO\wer'e redeemed at a

premium of 3%. In this connection 60,000 equity shares of X 10 each were issued at a

premium of X 2 per share. The entire money being received with applications.

(d Dividend was paid as follows:
On 8% preference shares 40,000 —
On equity shares for the year 2009-10 110,000
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L Total sales were X 32,00,000 out of which(cash sales were X 11,50,000

00@ including cash purchase of X 60,000.

rf. Total purchases were

g Total expenses were X 12,40,000 charged to Profit and Loss A/C.K

/h./Taxes paid including dividend distribution tax of X 22,500 were X 3,30,000.

/i./ Cash and cash equivalents as on 31st March, 2010 were X 1,25,00%%;; :SS
You are requested to prepare Cash Flow Statement as per AS 3 for the year ended 31st

March, 2010 after taking into consideration the following also :

On 315" March, 2009
— On 31°t Mar‘c_ﬁ,_ZOlO (€3]
@ ()
Sundry debtors _ 1,50,000 — 1,47,000 —
Sundry creditors ¢ 78,920 83,@0
ols [ Onpaid Rxpenses 63,000 55,000

Question 16
How much is the amount paid for expenses?
a. |12,40,000
b. |12,48000 .
c. |12,32,000
d. | None of the above

Question 17
What is the cash flow from Operating Activities?

a. |11,60,000 x
b. | (8,52,500) x
c. |852500
d. |14,67,500 x

Telegram @ t.me/carahulgargrsa, Follow Instagram @https://www.instagram.com/rahulgarg_thefighter
Subscribe YouTube channel https://www.youtube.com/channel/UC0pn4J1gb2q4e98T -BX-Sng
Cost, FM, SM, Adv. Accounts Lectures available at www.carahulgarg.com, (R.S.A.)



http://t.me/carahulgargrsa
https://www.youtube.com/channel/UC0pn4J1gb2q4e98T-BX-Sng
http://www.carahulgarg.com/
Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg




Question 18

What is the cash flow from Investing Activities?

a. |3,18000 v

b. |(3,18,000) v

c. [330000

d. [(330000)

Question 19
What is the cash flow from Financing Activities?

a. |(482500)

b. |4,82,500 %

c. 382500

d. | None of the above x

Question 20
What is the opening balance of CCE?
a. 1,77,000

*

b. |1,25000 x

c. |52,000

d. |73000 ,
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Subscribe YouTube channel https://www.youtube.com/channel/UC0Opn4J1gb2q4e98T -BX-Sng
Cost, FM, SM, Adv. Accounts Lectures available at www.carahulgarg.com, (R.S.A.)
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Question 1

"Fixed assets held for sale” will be classified in the company's balance sheet as

M~ ——— ..~ —

a. Current asset

b. Non-current asset

c. | Capital work- in- progress

d. Deferred tax assets
Question 2

Every company should prepare and keep books of account and other relevant books at

a. | HR department

b. | Branch office

c. | Anywhere

d. | Registered office
Question 3

The head "Change in Inventories” in statement of P/L considers change of

N~ ————  ——

a. | Raw Material
b. | WIP

c. |F6

d. | Only Iz and c.
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Question 4

As per section 68(1) of the Companies Act, buy-back of own shares by the company, shall not
—_——— —

exceed <

a. | 10% of the total paid-up capital and free reserves of the company

b. | 20% of the total paid-up capital and free reserves of the company

c. | 25% of the total paid-up capital and free reserves of ;[he company

d. | 30% of the total paid-up capital and free reserves of the company

Question 5

CRR can be issued to

PR

a. | write off premium on buy back

b. write of f losses

c. |issue fully paid ponufsfshgr;és

d. |adll g_f_ above

Consider the following data :

Anu Ltd. furnishes you with the following summarized balance sheet as at 31st March, 2012 :

(X in crores)

Sources of Funds

Share Capital :

Authorised : 100

Issued:

¢

12% redeemable preference shares of X 100 each fully paid / ?? )
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Equity shares of ?ﬁ) each fully paid  2'5 U Roof gnewte ~25 100
Capital reserve 15
Securities premium ~—m——-——_—_ | 3 26 5
Revenue reserves 260 — & 300
CRR Fo 400
[ Waﬁon of Funds\)
PPE : Cost 100
Less: Provision for depreciation (100) Nil
Non-current investments at cost (Market value X 400 crore) 100
(cUrréﬁaVssefs> . 3404
Less :ACur'r'en‘r liabilities (Trade payables) (40) 300
400

The company redeemed preference shares on 1st April, 2012. It also bought back @«IakhQ

equity shares o@ach at @Ee/r;sihgre. The payments for the above were made out of

the huge bank balances, which appeared as a part of current assefts.

From the above details, answer Q 6 - Q 10.
o~

Question 6 L
What is the total amount of Premium on Buy Back? 9°L . X 4o = )¢ o

a. 20 Lakhs

b. 2 Crores

e |20Crares

d. None of the above
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psc bd 1 TS o

Quesﬁon 7 s R . S O (Sb\_ % \o) -)
What is the total amount to be transferred to CRR? S G

a. 5 Crores

b. 75 Crores

C. 80 Crores

d. None of the above

Question 8

What amount of Security Premium shall be shown in balance sheet after the buy back?

a. 5 Crores

b. 20 Crores

C. 25 Crores

d. 45 Crores

Question 9
What is the total amount of Reserves & Surplus to be shown in balance sheet after the buy

back?

——

a. 100 Crores
b. 180 Crores

C. 200 Crores

d. | 280 Crores
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What is the updated amount of Current Assets after the buy back?

a. 340 Crores

b. 265 Crores

C. 240 Crores

d. None of the above

Question 11

are interested in information which enables them to determine whether their loans,

and the interest attaching to them, will be paid when due.

—————

a. | Customers

b. Lenders

c. | Employees

d. Investors

Question 12

is a resource controlled by the enterprise as a result of past events from which

future economic benefits are expected to flow o the enterprise.

a. |Equity
b. | Liability
c. As‘se‘r
d. Efpense
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Question 13
IASB s

a. | INTERNATIONAL ACCOUNTING STANDAR[LBOAR[}

b. | INDIAN ACCOUNTING STANDARD BOARD

c. | INTERNAL ACCOUNTING STANDARD BOARD

d. | INSTITUTE OF ACCOUNTING STANDARD BOARD

Question 14

Accounting Standards for non-corporate entities in India are issued by

a. Central Govt.

b. State Govt.

c. |ICAI

d | MCA

Question 15

"Small and Medium Sized Company” (SMC) means, a company-

a. | which may be a bank, financial institution or an insurance company. X

b. | whose turnover (excluding other income) does not exceed rupees two-fifty crores
’ £ 20

in the ihmediately preceding accounting year;

c. | whose turnover (excluding other income) does not exceed rupees fifty crores in
< Yo o

~

the immediately preceding accounting year:;

d. | whose furnover (excluding other income) does not exceed rupees five hundred

crores in the immediately preceding accounting year. S oo Ox
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Question 16

The borrowings in case of Level IT entities don't exceed X

a. X 10 crore

b. X 25 crore

C. X 50 crore .

d. X 100 crore

Question 17 gbwmz‘w\s > 2 =< Yo o

on—cor'por'a‘re entities engaged in commercial, industrial or business activities having

borrowings (including public deposits) in excess of rupees two crores but does not exceed

rupees ten crores at any time during the immediately preceding accounting year.

a. Level I entities x

b. Level IT entities x

C. Level IIT entities

d. Level IV entities

Question 18

Which of the following is NOT a major consideration in selection and application of

accounting policies?

a. Prudence

b. Corhpgbgbilﬁy

c. | Materiality

d. Substance over form
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Question 19

Transactions are recognised as soon as they occur, whether or not cash or cash equivalent is

actually received or paid, as per which assumption

a. | 6oing Concern

b. | Consistency

C. Accrual

d. None of_ the above

Question 20

State whether the following statements are ‘True' or 'False’.

rct. Certain fundamental accounting assumptions underline the preparation and

presentation of financial statements. They are usually specifically stated because

their acceptance and use are not assumed.

. All significant accounting policies adopted in the preparation and presentation of

1o

financial statements should form part of the financial statements.

a. | True, True X

b. False, False »

c. | True, False X

d. |False True
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Question 1

In case of internal reconstruction

a. | Only one company is liquidated.

b. | Two or more companies are liquidated.
c. | No company is liquidated.

d. | Two companies are amalgamated.

Consider the following data :

Given below is the Balance sheet of Rebuilt Ltd. as at 31.3.20X1:

Note Z

A. | Equity and Liabilities
1. SWS
(a) | Share Capital a1 13,50,000
(b) | Reserves and Surplus 2 (4,5‘1=,OOO)
2. Non-current Liabilities
(a) |Long Term borrowings (Loan) ~ 3 5,73,000 —
3. Current Liabilities
(a) | Trade Payables \ 2,07,000
(b) | Other Current Liabilities 35,000

Total 17,14,000
B. | Assets
1. Non-current assets

=

(a) |PPE - 4 6,68,000
(b) | Intangible assets — 5 3,18,000 .A
2. Current Assets
(a) | Inventories _—| 4,00,000
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(b) | Trade Receivables _— 3,28,000
Total 17,14,000
Notes to Accounts :
Amount (%)
1. ¢Share Capital
Equity Share Capital
115,000 §quity Shares of X 59 each r 7,50,000
Wumulaﬁve Preference Shares of X EO each NS 6,00,000
(Pr‘e?erence dividend is in arrears for five year's)i
13,50,000
2. | Reserves and Surplus _
Debit balance of Profit and loss Account g (451,000
- (4,51,000)
3. | Long Term borrowings
L@ — L 573,000
5,73,000
4. | PPE
Building at cost less depreciation - 4 00,000
Plant at cost less depreciation - 2,68,000
6,68,000
5. | Intangible Assets
Trademarks and Gc;ggwill at cost - 3,18,000
3,18,000

The Company is not earning profits, short of working capital and a scheme of reconstruction

—

has been approved by both the classes of shareholders. A summary of the scheme is as

follows:
ollows
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The equity shareholders have agreed that their X 50 shares should be reduced to X

2.50 by cancellation of % 47.50 per share. They have also agreed tof subscribelfor three
new equity shares of(Z 2.50kach for each equity share held, ~ '5992%* 2= “Seoo x 2%

_br The preference shareholders have agreed to cancel the arrears of dividends and to

accept for each X 50 share, 4 q_ﬂer‘efer‘ence shares of X 10 each, pIu‘ew equity

shares of X 2.50 each, all credited as fully paid.

%Lenders to the company for X 1,50,000 have agreed fo convert their loan into share and

for this purpose they will be allotted 12,000 new preference shares of X 10 each and
20000

12,000 new equity shares of X 2.50 each. 1 _ 3

~d. The directors have agreed to subscribe in cash for 40,000, new equity shares of/¥ 2.50

each in addition to any shares to be subscribed by them under (a) above.

& Of the cash received by the issue of new shares, X 2,00,000 is to be used to reduce the

loan due by the company.

b The equity share capital cancelled is to be applied:

i. towrite off the debit balance in the profit and loss A/c; and —

ii. fowrite off f:35,99§j7m fhe value of piam‘. <

Any balance remaining is to be used to write down the value of trademarks and goodwill.

The nominal capital as reduced is to be increased to X 6,50,000 for preference share capital
and X 7,50,000 for equity share capital.

From the above details, answer Q 2 - Q 6.
A~ N ——— —

Question 2

What's the amount of sacrifice by equity shareholders from their paid-up capital?
a.ﬁ 7,50,000
b. |37,500
¢ |712800 (im0 x 4150 )
d. | None of the above
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Question 3 &\?_ooo x€) x 230
What's The of Equity Share Capital being received by Preference Shareholders?

a. |4,80,000
b. |1,80,000
c. |72,000
d. |60,000
Question 4
What's the amount of Trademark and Goodwill being written of f?
a. |[35,000
b. [4,51,000
c. |1,66,500
d |[7,12500
Question 5
What's the amount of Preference Share Capital post reconstruction?
a. |6,50,000
b. |1,80,000
c. |1,20,000
d. |6,00,000
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Question 6
What's the amount of Equity Share Capital post reconstruction?

a. 4,60,000
b. 7,50,000
C. 37,500
d. 7,12,500
Question 7

Materials and other supplies held for use in the production of inventories are not written

—

——

down below cost if the finished products in which they will be incorporated are expected to

——y

be.

a. sold at or above cost.

b. sold abo_\ie cost.

C. sold lesg_‘rhan cost.

d. | sold at market value (where market value is more than cost).

S—

Question 8

The fixed production overheads should be absorbed systematically to units of production

over

a. |rated capacity

b. | normal capacity

c. | theoretical capacity

d. | practical capacity
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Question 9 LI WP
On 31st March 20X1, a business firm finds that cost of a partly finished unit on that date is

N
The unit can be finished in 20X1-X2 by an additional expenditure of The

finished unit can be sold for X 750 subject to payment of 4% brokerage on selling price. The

firm seeks your advice regarding the amount at which the unfinished unit should be valued as

at 31st March, 20X1 for preparation of final accounts.

a. | 530
b. |750
c. |410
d |720

Cosy - 339 )

~ta - 8.84a (D QLo x L)

S TCRRV m],(zh)

Cash amounting to X 4 lakhs, stolen by the cashier in the month of March 20X1, was

detected in April, 20X1. The financial statements for the year ended 31st March, 20X1 were

approved by the Board of Directors on 15th May, 20X1. As per Accounting Standards, this is

for the financial statements year ended on 31st March, 20X1.

a. | Adjusting event

b. | Non-adjusting event

c. | Contingency

d. Provision
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Question 11
The company invested 100 lakhs in April, 20X1 before approval of Financial Statements by

the Board of directors in the acquisition of another company doing similar business, the

negotiations for which had started during the year. How will you deal?

a. |Itisnotanevent occurring after balance sheet date.

b. | Itisadjusting event.

c. | Itis non-adjusting event.

d. | It should be disclosed in the ré&r‘f of the Approving AuThoriTy to enable users of

financial statements to make proper evaluations and decisions.

Question 12

If the going concern assumption is not valid (based on events occurring after the balance

sheet date), the financial
>neet dare tnancial

statements are prepared on a

—

a. Cash basis

b. Accrual basis

c. | Liquidation basis

d. | None of the above

-
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Question 13

A change in the estimated life of the asset, which necessitates adjustment in the

depreciation is an example of

a. | Prior period item
b. | Ordinary item
¢. | Extraordinary item
d. | Change in accounting estimate
Question 14
Refund of Government Grant is an example of
a. | Ordinary Activities
b. | Extra-ordinary Activities
c. | Exceptional Items
d. | Prior period Items
Question 15

Accounting Policies can be changed

a. | when the adoption of a different accounting policy is required by statute .~

b. | for compliance with an Accounting Standard -

c. |when it is considered that the change would result in a more appropriate
presentation of the financial statements of the enterprise .~

d. | all of above
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Question 16

A company (Z Ltd.) is engaged in the business of providing consultancy services. A few days

back, it received a notice from 6ST department raising a demand of GST on consultancy

services provided by it for Rs. 500,000. Recently Z Ltd. paid the demand. In the books,
company wants to record it as an extraordinary expenditure. What do vou think about this?

a. | Ordinary

b. | Change in Estimate

c. | Extra Ordinary

d. ExceP_’r_ional

Question 17

During the year ended 31st March, 2025, there was change in cost formula in measuring the

cost of inventories. How it should be considered?

a. Prior Period Item

-

b. | Change in Accounting Estimate

c. |Change in Accounting Policy

d. None of the above

Consider the following data : v .

On 1st December, 2024, Vishwg&;rma Construction Co. Ltd. undertook a contract to

U
construct a building for X 85 lakhs. On 31st March, 2025, the company found that it had
already spent X 64,99,000 o/the construction. Prudent estimate of additional cost for

completion was ¥ 32,01,000. Y ¢

FeC
From the above details, answer Q 18 - Q 20.
RO TXREY
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Question 18

How much revenue should be recorded for year ending 315" March 2025?

a. |85,00,000

b. [56,95,000 ¢

c. |28,05,000

d. None of the above

Question 19
What's the profit for year ending 315" March 2025?
a. |8,04,000
b. |(8,04,000)
c. | Nil
d. | None of the above

Question 20

How much extra provision is to be created for loss for year ending 315* March 2025?

a. |12,00,000

b. |8,04,000

c. [3,96000

d. | None of the above
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Consider the following data :

A I_,_’rd. decides to absorb B Ltd. The draft Balance Sheet of B Limited is as follows:

T

</ﬁabiliﬁ9

Share Capital:

PPN

5,00009% Pr'efe;t:ence shares of X100 each (Fully paid up) 5,00,000
@QEqui’ry shares of X 100 each (Fully paid up) 12,50,000

Reserves r'? 7,50,000

6% Debentures ~ 5,00,000

Trade payables — 2,50,000

Total 32,50,000

Sundry Assets — 32,50,000

Total 32,50,000

A Ltd,)has agreed: 12£00 ¥ 10 = 150000 & 2¥o0 x 6 , 12X

s = 1§1®ood
1. To payEEO per share ilmfo equity shareholders of B Ltd. and will issue six equity

shares of X 100 each (Market value X 125) in lieu of every five equity shares held in B

b

To issue 9% Preference shares of X 100 each, in the ratio of 3 shares of A Ltd. for 4
S =

. Coo _ ; A
Preference shares in B Ltd. SO0 % i— » 1© = {@

3. To issue 8% debentures at X 96 in lieu of 6% debentures in B Ltd. which are to be

redeemed at a premium of 20%.

From the above details, answer Q 1 - Q 2.
—~—— ~——————
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Question 1
What is the amount of PC for Equity Shareholders?

a. |2,50,000%
b. |18,75,000 X
c. |21,25,000%
d. |25,00,000 X

Question 2

What is the amount of PC for Preference Shareholders?
a. |2,50,000%
b. |3,75,000 X
c. |18,75,000 X
d. |25,00,000 X

Question 3

Amalgamation Adjustment Reserve is presented in the financial statements of the

transferee company as

a. | Other current asset

b. Separ;TEIihe item with a negative sigh under the head 'Reserves and Surplus’
c. | Other non-current assets

d. | Investment of the company
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Question 4

Liabilities of vendor company, which are not assumed by the purchasing company, have to be

a. realised X

b. |paidoff v~

c. |writtenoff .

d. | any of abovex

Question 5

In case of interest, revenue is recognised on

a. | time proportion basis

b. accrual basis

C. cash basis

d. none of above

ISR ('

0000 T
/

T \ Yoo S _
Y Sooo \[2 N
Question 6 o 90 () I CY!
23 i
A plot of land wiTh/gr'r'ying amount of X 1,00,000 was revalued to(X 90,000)at the end of

Year 2. Subsequen(ﬂy, due to increase in market values, the land was determined to have a

fair value of X 1,05\7000 at the end of Year 4. Assuming that the entity adopts Revaluation

Model, what would be the accounting treatment of Revaluation?

a. | Initial downward valuation of X 10,000 debited to Revaluation Reserve. Subsequent

X

upward revaluation of X 15,000 credited to P/L.

b. | Initial downward valuation of X 10,000 debited to P/L. Subsequent upward
revaluation of X 15,000 credited fo P/L. X

—
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c. | Initial downward valuation of % 10,000 debited to P/L. Subsequent upward

revaluation of X 10,000 credited to P/L and X 5,000 credited to Revaluation
< v

Reserve.

d. | Initial downward valuation of X l0,000(gediT@ro P/L. Subsequent upward
revaluation of X 10,000 debited to P/L and X 5,000 debited to Revaluation
Reserve. X

Question 7
Following is not added in the cost of PPE

a. | Costs of site preparation A

b. | Installation and assembly costs A

c. | Costs of relocating or reorganising part or all of the operations of an enterprise

d. | Professional fees A

4
uestion 8 o

e TTC VT Lavk X
A machinery was purchased having an invoice pmce}f 1,18 OOO}(mcIuqu 6ST X18,000)on 1

April 20X1. The 6ST amount is available as input tax cr'eclnL The rate of depreciation is 10%

on SLM basis. The depreciation for 20X2-X3 would be

a. |%10,000
b. |% 11,800
c. |%9,000

d. |%10500
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Question 9

Entity B constructs a machine for its own use. Construction is completed on 1st November

20X1 but the company does not begin using the machine until 1st March 20X2. When should

the entity start charging depreciation?

a. 15 Nov

b. | 15 Mar

C. 315 Mar

d. | None of above

Question 10

The debit or credit balance of "Foreign Currency Monetary Item Translation Difference

Account”

a. | Is shown as "Miscellaneous Expenditure” in the Balance Sheet

b. | Is shown under "Reserves and Surplus" as a separate line item

C. Is shown as "Other Non-current” in the Balance Sheet

—

d. Is shown as “"Current Assets” in the Balance Sheet

——

Consider the following data :

Kalim Ltd. bor'r'oweoﬂ US$|4,50,000|on 01/01/20X1, which will be repaid as on 31/07/20X1.

Kalim Ltd. prepares financial statement ending on 31/03/20X1. Rate of exchange between

reporting currency (INR) and foreign currency (USD) on different dates are as under:

01/01/20X1 1 US$ 'X- X 48.00 Cc} '
W Ysoo00x 1) Y9
T

31/03/20X11 US$ 9 X 49.00N

w
—
~
o
~
N~
nN
o
X
—
—
-
[9))
-
1]

M

l _
From the above details, answer Q 11 - Q 13. w 7\ . Co %/ K
——= “AQ
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Question 11
At what price, the liability should be recorded on 1 Jan 20X1? “4Sodos x “&

a. |216 Lakh X

b. |220.50 Lakh X

C. 222.75 Lakh X

d. None of the above

Question 12
What is Exchange Difference on 31 Mar 20X1?

a. Loss of 4.50 Lakh X

b. | Gain k)f 4.50 Lakh X

C. Zero

d. None of the above

Question 13
What is Exchange Difference on 31 Jul 20X1?

YSoooo X *Sv = 225000 <

a. }oés of 2.25 Lakh X

b. | Gainof 2.25 Lakh X

C. Loss of 6.75 Lakh X

d. | Gainof 6.75 Lakh X
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Question 14 [

To encourage industrial promotion, IDCT offers subsidy worth X 50 lakhs to all new

—

industries set up in the specified industrial areas. This grant is in the nature of promoter’s

contribution. How such subsidy should be accounted in the books?

a. | Credit it fo capital reserve -

b. | Credit it as 'other income' in the profit and loss account in the year of

commencement of commercial operations X

c. | Both (a) and (b) are permitted x

d. | Credit it to general reserve <

fo or & e And—) } Loj( 3&-3\/\:/

— 70 o =i (w
Question 15 | = Y

1< = & w 2
X Ltd has received a grant of X 20 crore for purchase of a qualified machine costi 80

———

crore. X Ltd. has a policy to recognise the grant as deferred income. The expected remaining

useful life of the machine is 10 years. Assume that there is no salvage value and the

depreciation method is straight-line. The amount of other income fo be to be recognised in

Profit and Loss Statement will be:

a. X 10 crore

b. X 6 crore

c. |X2crore

d. X 8 crore

Consider the following data :

-
Ram Ltd. purchased machinery for X 80 lakhs. (useful lifé z years and residual value X 8

lakhs). Government grant received is X 32 lakhs. Grant was to be refunded after 2" year.

—_—

’\
The grant is credited to Fixed Asset A/c. -2 - MEL L
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he above detail 16-Q1 o ——
Fpom"rja ove details, answer vi_-\g\% Ghewr —(32 L) Y

MWL Gl -
Question 16 - - = PLe T

What is the depreciation charged pa|for 15" and 2" year?
a. [8,00,000Z%X
b. |10,00,000 X

fl

c. |20,00,000X

d. |12,00,000 X

Wt L
— o1 ¥,

Question 17

- bl Y
What is the book value of machinery after 2 years? B

28 & BY of M. 0dY, end
a. |60,00,000 % T (ke ehannd)

b. | 48,00,000 %
c. |28,00,000 %
d. |32,00,000 %

Ly L

What is the Revised book value of machinery| affer l‘efund of grant? 6oL

a. |60,00,000%

b. |48,00,000 %

c. [28,00,000%

d. |32,00,000 %
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Question 19 =

What is the depreciation charged p.a. for 3™ and 4™ year?

a. |30,00,000%

b. ]26,00,000 X

c. |15,00,000%

d. ]10,00,000 X

Question 20

Actuarial gains / losses should be:

a. | Recognised through reserves <

b. | Charged over the expected life of employees X

c. | Charged immediately to Profit and Loss Statement |/~

d. | None of the above
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Consider the following data :

The following summarised Balance Sheets of H Ltd. and its subsidiary S Ltd. were prepared

as on 31st March, 2019:

H Ltd. (%) S Ltd. (X)
Equity and Liabilities
Shareholders' Funds 12 X o sh {
are i_ e 0000 . F Yoo00 sh
Equity Share Capital (fully paid up shares of X 10 each) 12,00,000 2,00,000
Reserves and Surplus
— P \ o000 ~
GeneralReserve — e |5 435000 _}1,557()00
Profit and Loss Accouni—,\/\_/\,v\,} 2,80,000 65,000\S
|
Current Liabilities 9 30000 —/
e -
Trade Payables 3,25,000 1,25,000
22,40,000 5,45,000
Non-Current Assets —
Property, PlanW
perty = & N
<mchinerb/ 3 6,40,000 1,80,000
Furniture 3,75,000 34,000
Non-Current Investments .
_— z— go:/') _J
Shares in S Ltd. - 16,000 shares @/X 20 kach 3,20,000 -
Current Assets y—
——
Inventories - { 2,68,000 62,000
Trade Receivables (- ’f 4,73,000 2,37,000
Cash and Bank L 1,64,000 32,000
22,40,000 5,45,000

H Ltd. acquired the 80% shares of S Ltd. on 1st April, 2018. On the date of acquisition,

General Reserve and Profit Loss Account of S Ltd. stood at X 50,000 and X 3
= —_ —

— —_—

respectively.

(A

0,000
—
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I3 el o 3 @iyy
Machinery (book value X 2,00,000) and Furniture (book value X 40,000) of S Ltd. were

revalued at X 3,00,000 and X 39\99/0 respectively on 1st April, 2018 for the purpose of fixing

AN

the price of its shares (rates of depreciation computed on the basis of useful lives:

Machinery 10% and Furniture 15%). Trade Payables of H Ltd. include X 40,000 due to S Ltd.

for goods supplied since the acquisition of the shares. These goods are charged at 10% above

cost. The inventories of H Ltd. includes goods costing X 55,000 (cost to H Ltd.) purchased

—

from S Ltd.

55000 / -
From the above details, answer Q 1 - Q 6. o ”—o_ = 20
0

Question 1 L +

What is the amount of Pre Profits, Post c__l?__{L and Post General Reserve?
a. | 170000, 21500 and 105000
b. 13(1000, 17200 and 84000 x

c. | 34000, 4300 and 21000 X<

d. None of the above

Question 2

What is the cost of control?

a. Capital Reserve 24,000
b. | Goodwill 24,000

c. | Capital Reserve 1,60,000
d. | Goodwill 1,60,000
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Question 3
What is the Minority Interest?

a. |74,000

b. [78,300

c. |99300

d. None of the above

Question 4
What is the Consolidated P/L?
7
a. |2,80,000
b. 297,200
c. |3,01,500
d. | None of the above

Question 5
What is the Consolidated General Reserve?
a. |4,35,000
b. |5,19,000 ~
c. |5,40,000
d. | None of the above
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Question 6

What is the value of Machinery in Consolidated Balance Sheet?
T————————— ———

a. |6,40,000

b. |2,70,000

c. 1910000

d. |9,20,000

)

Consider the following data :

X Ltd. began construction of a new building on 1st January, 2022. I+t obTaineal

'QE[‘,I_O finance the construction of the building on 1st January, 2022 at an interest rate of

10%. The company's other outstanding two non-specific loans were:

Amount Rate of Interest
¥5,00,000 ~ | x 1% A
X9,00000 ~ % 13% -

.4

The expenditures that were made on the building project were as follows :

Month Amount (in X)
January 2022 2,00,000 _
- —
April 2022 -~ 2,50,000
July 2022 > 4,50,090 _
December 2022 - 1,20,000 Y

Building was completed by 31st December, 2022.
——— ——  ———  —— —

From the above details, answer Q 7 - Q 11.
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Question 7

What is the amount of Average Expenditure?

a. |74,70,000
b. [6,22,500
c. |10,20,000

d. None of the above

Question 8

What is the weighted average rate for general borrowings?
—_—~— T ———— T e— T —

a. 11%

b. |13%

C. 12.29%

d |12%

Question 9

How much specific borrowing cost is to be capitlised? \oww « 07,
N\—”W

a. |10,000

b. |64,.215

c. |74,215

d. | None of the above
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Question 10
How much general borrowing cost is to be capitlised?

a. |10,000
b. |64,215
c. |74.215
d. | None of the above
Question 11
How much is the total amount to be capitlised for asset and borrowing cost?
a. [10,20,000 }
b. |74,215
c. |10,94,215
d. | None of the above
Question 12

Which of the following statements is correct?

a. | Management bas a discretion tq include a segment as a reportable segment even if
it passes the 10% materiality test. X

b. | Management has a discretion to include any segment as a reportable segment if it
fails Thm materiality test. Do

= : - ==

c. |Itis mandatory for the management to include the segment as a reportable
segment if it passes the 10% materiality fest. v

d. | It is not mandatory for the management to include the segment as a reportable
seg@t‘r if it passes the 10% materiality test. x
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Question 13
According fo AS-18 Related Party Disclosures, which ONE of the following is not a related

party of Skyline Limited?

a. | A shareholder of Skyline Limited owning 30% of the ordinary share capital £°
b. | An entity providing banking facilities fo Skyline Limited in the normal course of
business Re x
c. | Anassociate of Skyline Limited — po
d. | Key management personnel of Skyline Limited  £p
Question 14
Control can't be be acquired through
a. | Voting Power
b. Con:;ol of composition of board of directors
c. |Saleof goods —
c~——~
d. | Substantial interest
L 3
Question 15 o

A Ltd. sold machinery having st to B Ltd. for X 50 lakhs (Fair value X 50

lakhs) and same machinery was leased back by B Ltd. o A Ltd. The lease back is in nature of

operating lease. The treatment will be

a. | ALtd. should amortise the profit of X 10 lakhs over lease term. X
b. | ALtd. should recognise the profit of X 10 lakhs immediately. -
c. | ALtd. should defer the profit of X 10 lakhs. <

d. | BLtd. should recognise the profit of X 10 lakhs immediately. »<
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Question 16

AS 19 lays down 5 deterministic conditions to classify the lease as a finance lease. To

classify the lease as an operating lease - which statement is correct?
T ——

a. | Any 1 condition fails.

b. | Majority of the 5 conditions fail.

C. All 5 conditions fail.

d. | Any 2 conditions fails.

Question 17

In case of operating lease, Rental Income and Rental Expense are to be recognized in

— pra— 5

statement of P/L

a. | in the ratio of benefits derived by user v

b. |equally

c. | as per reducing balance

d. none of above
‘_’_—’

Consider the following data :

/
Net profit for the year 2012 g\ ;@ g 18,00,00d/ N~
Net profit for the yead 2013} 3ofyRc ag % 60,00,000 & |
No. of equity shares outstanding until 30th Sept 2013 Z0,00,00} T

Bonus issue 1st October 2013 wa@qui'ry shares for{each equity share outstanding at 30th

September, 2013. ™. = 2w 2 =MoL 7

ok M. = QoLA—Ho\,:@r-
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From the above details, answer Q 18 - Q 20.

_—
Question 18 WL
What is Basic EPS for 2012? ;_

a |9%

b. [0.90%

c. [0.09%

d. | None of the above
Question 19 ¢
What is Basic EPS for 2013? goLL

a |3%

b. [1X

c. (010X

d. | None of the above
Question 20 L
What is Adjus,TEiEPS for 2012? (ol

a [090X%

b. [3%

c. [030%

d. | None of the above
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Question 1

If Accounting income is more than Taxable income, there will be
a. |DTL
b. |DTA

C. None of above

d. | Either (a) or (b)

Question 2

is the net profit or loss for a period, as reported in the statement of profit

and loss.

a. | Accounting income (loss)

b. | Taxable income (tax loss)

c. | Tax expense (tax saving)

d. | None of above

1S000 Glw

o/ = Mook Ny Adda & S000 }

Cosx \oow0 |

. 34, 3 he ob N Asds 1 Soovo Sooo be
Question 3 Ar Goss Wiboo _by

_ o
A Ltd. acquired 10% stake of B Ltd. ©n April 01 and further 15% on October 01 during the

same year. Other information is as follow :
Cost of Investment for 10% X1,00,000 and for 15% @J
Net asset on April Olmand on October 01 ETCTW
What is the amount of goodwill or capital reserve arising on significant influence?
a. | Goodwill = X 10,000
b. | Goodwill = X 20,000
c. | Capital Reserve = X 10,000
d. Capital Reserve = X 20,000
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Question 4

Discontinuing operation is a component of an enterprise which represents a

a. |separate major line of business «

b. | geographical area of operations

c. | separate minor line of business

d. |either (a)or(b) ~

Question 5

An enterprise should include the following information relating to a discontinuing operation in

its financial statements beginning with the financial statements for the period in which the

initial disclosure event occurs '

I

a. | A description of the discontinuing operation

—_—

b. | The business or geographical segment(s) in which it is reported as per AS 17—

C. The date and nature of the initial disclosure eveﬂ/

_—

=

d. | All of above

Q@ + §Sooo
©2 - L5000 W \§ Sow 2ol

3 -"Ce00 R Vo L \ogw x 24/. = 2000
ﬁ;guesﬂon 6 QM _.S0%0 Q000 « = oy

ABC Limited has reported ms per tax profit in first quarter and\?a?;ecfs a Io;s/ of X
25,000 each in subsequent quarters. It has corporate tax rate slab of 20% first X
20,000 earnings and 40% on all additional earnings. Calculate tax expens at should
report in first quarter interim financial report. ¥s000 %257, - Voo T

a |X 17,76007'

b. |% 30,000

c. |%2,000

d. | AS 25 does not mandate to report tax expenses
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Question 7

There is a presumption that the useful life of intangible asset is unlikely to exceed

years.
a |2
b. |5
c 10
d 20
Question 8

—_—

In case intangible asset is generated internally, the classification of expenditure is done into

a. Research Phase

b. | Development Phase -

C. Production Phase %

d. |Eithera.or b.

Consider the following data :

An enterprise acquired patent right for X400 lakhs. The product life cycle has been

P

estimated to be 5 years and the amortization was decided in the ratio of estimated future

cash flows which are as under :

Year Estimated Future Cash Flows (X in lakhs)

1 /ﬁzoo ,«
4

2 /)20 0~ jined
3 / , 200 ©

4 v [, 100

5 meL s + 100 o ised
§) So
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After 3rd year, it was ascertained that the patent would have an estimated balance future

life of 3 years and the estimated cash flow after 5th year is expected to be X 50 lakhs.

—

From the above details, answer Q 9 - Q 11.

Question 9
What is the amount of Amortisation p.a. for 1 - 3 years?
a [3333LX
b. |[100LX
c. |300LX
d. | None of the above

Question 10
What is the amount of Amortisation for year 4?
a |(20L%X
b. |40L%
c. |80LX
d |100LX
Question 11
What is the amount of Amortisation for year 6?
a. | Nil
b. |10LX
c. |[20LX ,
d |40LX
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Question 12

Identify which of the following is/are not a feature of a Jointly controlled assets (JCA):

(i) There is a separate legal identity. »x

(ii) There is a common control over the joint assets. v

<«

(iii) Expenses on jointly held assets are shared by the venturers as per the contract. ¥~

(iv) In their financial statement, venturer shows only their share of the asset and total

—

income earned by them along with total expenses incurred by them.””

a. | Point no. (i) only.

b. | Point no. (i) and (iii).

c. | Point no. (iii) and (iv).

d. | Point no. (i) and (ii).

Question 13

The standard defines Interim financial Report as a financial report for an interim period

that contains aset of ___©  financial statements.

a. |Complete

b. Condensed

C. Financial statement similar to annual

d. |Either complete or condensed

Consider the following data : CA

X Ltd. is having a plant (asset) carrying amount of which is X 100 lakhs on 31.3.20X1. Tts

balance useful life is 5 years anMe at the end of 5 years is X 5 lakhs. Estimated
N— A C

future cash flow from using the plant in next 5 years are :
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For the year ended on Estimated cash flow (X in_l_g_khs)
31.3.20X2 ) 50 ?
31.3.20X3 30 k
31.3.20X4 30 (
31.3.20%5 20 \
31.3.20%6 20 )

From the above details, answer Q 14 - Q 16.

e

Question 14
Calculate "value in use” for plant if the discount rate is@
a. 121.92;:? Vi
b. [155L%
c. |11882L%X
d. | None of the above

Question 15 Valow T V& 121920 2
Calcula‘rﬂhe‘ recoverable amount'if net selling price of plant on 31.3.20X1 is X 60 ‘I_akhs.

a. |60LX

b. |12192L% <

c. |100LX

d. | None of the above
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Question 16

CA  vi. Ra

Calculate the impairment loss. ol < \2vaa
a. |2192LX
b. |78.08L%X
c. |40LX
d. | There is no impairment loss.

Question 17

Which of the following best describes a provision?

a. | A provision is a liability of uncertain timing or amount.
b. | A provision is a possible obligation of uncertain timing. ,
c. | A provision is a credit balance set up to offset a contingent asset so that the
effect on the statement of financial position is nil. <
d. | A provision is a possible obligation of uncertain amount.
Question 18

Find ouT@one w.r.t. Contingent Asset.

a. | A Contingent asset is a possible asset that arises from past events.

b. | Contingent asset is not disclosed in the financial statements.

c. | Itis usually disclosed in the report of the approving authority.

d. | The existence of contingent asset will be confirmed only by the occurrence or

non-occurrence of one or more uncertain future events which are wholly within the

control of the enterprise.
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Question 19

Reimbursement should be recognised only when it is that it will be received

consequent upon the settlement of the obligation.

a. ac‘ruallx certain

b. | virtually certain

c. | reasonably certain

d. | Confident

e

S9 oo

. 25000 > ~Nenoo
Question 20

X Co is a business that sells second hand cars. If a car develops a fault within 30 days of the

sale, X Co will repair it free of charge. A‘rﬁs? March 20X1) X Co had made a provision for
repairs of X 25,000. At 31st March 20X1, X Co calculated that the provision should be X

20,000. What entry should be made for the provision in X Co's income statement for the
month 31st March 20X1?

a. | A charge of 5,000 x
b. | Acredit of 5000 .
c. | Acharge of X 20,000%
d. | Acredit of 25000

Telegram @ t.me/carahulgargrsa, Follow Instagram @https://www.instagram.com/rahulgarg_thefighter
Subscribe YouTube channel https://www.youtube.com/channel/UC0Opn4J1gb2q4e98T -BX-Sng
Cost, FM, SM, Adv. Accounts Lectures available at www.carahulgarg.com, (R.S.A.)



http://t.me/carahulgargrsa
https://www.youtube.com/channel/UC0pn4J1gb2q4e98T-BX-Sng
http://www.carahulgarg.com/
Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg




aardt offda 6t with TRG

CA Rebud, Gory

Gold Medalist (AIR 1)

’ All India Rank Holder in CA, CS, CMA &

AMOSWE [ 61
» olumuok A"‘W"m ANVOVR S oRon
N Taahe)  Lahwnaie o Lovised Gkvmode ok Aty - OF
o ——————
s o
e Gon  Houws fuun Qoo Hlows henorh s alion
- Mool xjlool | = 9oL
4 Qoo L - -
SooL
- UOSL X ool = Mool » oL
2 200L O -
fooL
q 200 — t__\«w\,x 2osL. = \OoL
fooL
E)o \_— oo\ x Yoot = Mol &
Y \0o L il
PR M
o\ L looL ¥ oL _
s \vo L Y - \ - woL
Lo
2 Sel
5 LSoL Uso L
. Badowr  UnasmorRied At UsoL - ool ¥ \ooL + \ooL)

Ty WoolL I Wes Y et WWDRLE X0k o} fooiset
g:\\,\u.m— Lh-

RAHUL SHIKHA ACADEMY

Buy Regular & Fast Track Lectures @ www.carahulgaarg.com

Copyright of these notes is with RSA.

QUEST FOR EXCELLENCE



Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg


Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg



Rahul Garg




Answer : 14 - 1B

e of future cash flow

(4™
Year ended Future Cash Flow Discount @ 10% Rate Discounted cash flow
31.3.20X2 S0 X 0.909 495.4S5
( =
31.3.20X3 30 X 0.826 24.78
( —
3]1.3.20X4 30 0.751 22.53
X =
31.3.20Xs - 20 0.683 3 13.66
g =
31.3.20x6 20 « 0.620 _ 1240
3).3.20X6 & ) S } % 0.620 = 3.0
/\
Present value of estimated cash flow by use of an asset and residual value, 121.92
which is calledm

If net selling price of plant on 31.3.20X| is ¥ 60 lakhs, the recoverable amount will be higher of ¥ 121.92

lakhs (value in use) and F 60 lakhs (net selling price), hence recoverable amount is F 121,92 lakhs.

Telegram @ t.me/carahulgargrsa, Follow Instagram @https://www.instagram.com/rahulgarg_thefighter
Subscribe YouTube channel https://www.youtube.com/channel/UCOpn4J1gb2q4e98T -BX-Sng

Cost, FM, SM, Adv. Accounts Lectures available at www.carahulgarg.com, (R.S.A.)
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