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AMENDMENTS

SLAB RATES wnder DEFAULT TAX REGIME w/s 115BAC(1A)
Totol lncome O - 3,000,000 N

3,00,001 - 7,000,000 - 5%

7,00,001 10,00,000 10%

10,00,001 - 12,00,000 15%

12,00,001 - 15,000,000 20%

15,000,001 & Above 30%

|_)Buwf(;1—0f3L/5L. Not anvailaple.

COMPANY - DOMESTIC
(V) If TOTAL T/O0ovGrossReceipt

wn PY 2022 -23 UuptoRy400cr
(W) I any otiver case

COMPANY - FOREIGN (General Rate)
Standard deduection of 75,000 fromsalaryisallowedin/s1SBAC(LA)
Ovder of Set Off - cvwrent year dep—>3/ floss—>uwnabsorpeddep

Sec 36 (1)(wa) and Sec 80CCD(2)
Employer Contribution towards Notional Penston Scheme
w/sy 8OCCDP(2) v allowed asy Deduction wpto: -

() Actual contribpution wee: iy Lower
(i) 14% of Salary (Basic + DA (Terms)]

Any Excess Contripution iy disallowed w/s 40A(9).

Sec 37 - Geneval Deduction/ Restoumary Expenses
Breach of LAW — Not allowed

be creditfed i P&L for such wnstitntions as perRBI Guidelines.

o1 CA Yoste bl

Note: For Indinidunal abpove 60/30 yry of age, same slaky rote shhall be applicable.

25%
30%

35%

Any expense uncirred by an assessee to- settle proceedings unitiated for a breaciv of

Sec 43D - Special provision for income of public financial WWWMWLWC:%
The provisions are now-also- applicable to- Notified NBFC and Income o Bad Debts sh

v \v
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Types of CapitalAssets
Short Term Capital Asset " LongTermCapitalAsset
Holding Period. for STCA/LTCA

Asset Type Holdiong Beviod. Holdiing Beviod.

(Upto-22.07.2024) | (From 23.07.2024)
Lusted Secwrities{excl. wnits) 12 montry 12 montrsy
Units of Equiity-Orienteo Fumnds
Zevo- Conpon Bond
Unlisted Shares
Land, Buil ding, or B ot 24 monty 24
Lusted Unity of Business Trust 36 monthy montivg
AW Otiner Assets 36 montingy 12

= If Asset i held upto-12/24/36 wmonthy as per above table for nggpeppive Assets,
I+ 5 o Short Term Capital Asset
> If Aget s held for move than 12/24/36 Months, It s a Long AR pital Asset

24

Rate of Taw for Capitfal Gaing for Resioents

e "k )

Section Noture of Asset Rate Applicable up | Rate Applicable
t0-22/07/2024 from 23/07/2024
111A Equity Share in ao Company 15% 20%
STCG |Unit of Eguity Oriented
Fund Unit of Business Trust
Ofver | AWl fransfers otiner Hham Normal Slab/ Flat | Novmal Slabk / Flak
STCG | mentioned in Section 111A Rote applicable | Rate applicable |
112A |Eguity  Share v o 10% on LTCG 12.5% on LTCG
LTcg | Company/ exceeding exceeding E
Unit of EBquity  Oriented Ry 1,25,000 Ry 1,25,000 |
112 TEind Lower of 12 5% E
Unit of Business Trust 20% with Indexation i
AW long  trm  transfers | 10% withowt Indexatioh !
112(1) | dtistend Secwwities (other Han 20% 12 .5% :
(a) & (b) | thaymipertiorstodopst. Bonds ]
e e :
02 CA Yo Ul CMART O«
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Note for Resident [ndividunals and HUF

Copitol Gain Arising from travsfer of LandorBuildingorBotivacquiredBEFORE
23/07/2024, wirere tie lncome Tax computed@l12.5%( withouwtlndexation) s more
than Income Tax computed @20% (after [ndexation),smchexcesssirallipeignored.

The Rate of fox payable on such Long term Capitol Gain shalllpel OWEROF :
(1) 12.5% witihout Indexation
(2) 20% after Indexation

Note
Tax Ratfes on Capifal Gainy,
- Equity shares
— Unify of Equity Ortenteod Fund

Shovt Term Cap: Gain Long term Cap: Gain

Toaxaple w/y sec 111 A Toxable w/y 112 A
Taxable @ 20% Taxakple @12.5% un excess of 1,225,000

Otiver STCG — Novrmal Tax Rates OtherLTCG (Otier than 112 A)
(s Tarable u/y 112 - Taxable@12.5%

T T B B o o

03 CA Yok headlod SUART 0
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FMV of Certain Un Listed Shares
Following Unlisted Shares are covered here:

1.Shares Unlisted on 31.01.18 bt got Listed before tie tumeofSale.
2.Shares were wnlisted on 31.01.2018 and became Hre taxpoyer's
property thwouglv a Sectlon 47 transoction.
(5 These shares were later Listed on a RSE after tive transfer date.

Example: Sale of wndisted shares thwougle aww Offer for Sale

(OFS) during an Initial Puplic Offer (IPO).
3. Shares were Wsted on the date of trovsfer but were acquived as covuioeration for
wnlisted sharesy (as of 31.01.2018) vie a Sectlon 47 transaction

FMV:
Original Cost x Cll for 2017-18
Cll for tive year of acquisition

Ifthe asset was acqguived before O1.04.2001, take O1.04.2001 as Hhe storting year.

Example: Yow bought wnlisted shawes in FY 2010-11 for ¥1,00,000. The shares
were wlisted ay of 31.01.2018 but were sold i FY 2023-24 after being Usted
Huwrowglv an IPO. Cll for 2010-11 = 167 Cll for 2017-18 = 272 Using the formuda
FMV = 1,000,000 x 272 = T1,62,874

167

- -

CA Yok Uhapdlost (T |
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Indexed Cost of ACQUISITION/ IMPROVEMENT

COA x Cll for the year of Transfer
Cll for the year n wiic assesseefirstivelotiveasset

ColL w Cll for the year of Transfer
Cil for te yeor of lmprovement:

From 23.7.24, Indexation v no- Longer availabple on Long Term Capitol Assets
except Land & Buldding sold by lnd/HUF.
So- Nows, [ndexation will be done un Only 2 Cases:
oo [fasset s sold before 23.7.24 & i a long term Cap Asset:
If Land or building s acqguined. on ov before 22.7.24 by Ind/HUF & s a
Long term Cap asset
— Cost inewnrred on Improvement before 1.4.2001 Shall be gnoveok
— If COA w5 undexed, COl wll also- be unolexed.
— Cll will alwayy be gwen un He guestion, yow only howve fo- remember 2 Clly.
Cll for P.Y. 01-02 - 100
Cll for P.Y. 24-25 - 363

Section 47 - Travsactions not regavoed as tronsfer
Any Travsfer by an [ndividual or HUF uwnder a guft or will or trrevocable trust

Section 56(2)(vibh)

When Shares are Usned. ot preminm by Closely held. Company:
(Issue Price - FMV) - Taxable under IFOS

Omuitted from Funance Act 2024

o4 CA Yo Lhapdelirel SMAFT
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Sec SOAA: Capital Gaing v case of Market Linked Debentre or
Specified Mutual Fund Acguived. on or afterl.4.23

Capital Asset: Market Linked Depenture or
Specified Mutual Fund acq. after ow or after 1.04.23
o undisted bond or unlisted debentures wirich b transferred
or redeemed or motures ow or after 23.7.2024-.

Natuwre of Capital Gaing: Alwoyy STCG (wrespective of POH)
STCG = Full value of Consideration - (COA + Expenditure on transfer)
FVOC= Covsideration received on transfer or redemption or

maturity of sueh market linked debenture/Specified Mutual Fund

Exp: on travsfer= Exp: incwrred wiroly & exclusinely i connection witiv e transfay
redemption/ maturity of suciv securities
STT: While computing STCG, STT » not Allowed ay Deduwction

Definitiony:

1) Market Linked Debentre:
(@) Means o secunity, which has an underlying principal component in thve form of i
Security and the retwrny are linked to- market returny on other wnderlying securities |
woliees

(b)) Inclundes any security classified or regulated as market Unked. debenture by SEBI

 —

2) Specified. Mutual Fund :
Meany a Mutual Fund , wiere not more than 35% of Uy total proceeds iy unwested un
Equity Shares of Domestic Componies.

Note: Percentage of equity shareholding held in respect of Hie Specified Mutual Fundy
shall be computed wert the amnunal average of the daily closing figures

e St

30.515 CA Yushe Vlbrdebirst SMAFT [ A
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Taxation un caseofBuyBack
I case of Domestic Compoanies wiren Buy BacktookplaceonorafterO1/10/2024

In the Ivandy of Compony In the handy of Sharelroloer
Exempt Taxable as De emed Dividend u/s 2(22)(H

(Withowt any Deduction w/sy 57)

The COA of Bought Back shares will generote a capital lossy in the hhandy of sharelolples
Thevefore, when shareolder hay any otiver capiutal gaun from sale of shvares ov otiver
subsequently,

(5 he wowld be entitled to- claim his original cost of acquisition of all tie
(ve the shares earlier bought back + shares finally solo)

=

?---

EXAMPLE: AmKInRs)
100 shares bought i 2020 @Ry 40/ - per sha re 4000
Total cost of acquisition 1200
20 sihares bouwght bock uin 2024 @Ry 60/ - per shhare 800
lncome faxable as deemed dividend (Buy B ack Price ) 3,500
Capital loss ow such Buy Back (Rs: 40 *20) (CoA of Shar ey Bo- ughtBackd =00
700

50 Shaves sold in 2025 @Ry 70 per share
Capitol Goin (3500 — 2000)

(being FVOC (=) CoA of 50 Shares @ Ry 40/ share)
Set off Capital Loss on Buy

Chhargeable capitol goin after set off

--------_------------_------------_-----------------------------_--%9.----

40.160 CA Yusbe Yhesdelidt SMAKT i 7
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CHAPTER 5 ~TAXATION LOF SARIOUSENTITIES ﬁé&»ﬁmﬁw

Taxation U HrecaseofBuyBack !

|

IN CASE OF FOREIGN COMPANY INCASEOFDOMESTICCO. i

I ' 1 (LISTEDovUNLISTED)(Upto- 30/9/24) i

I handsy ln handy of [ | 1 !

of company Shareholoers In hanos ln hands

| | of Shareholderd
No- Tax Sec 46A:. Capital Gain DMW shall EWV»V&,W/S/

Treatment W applicable i hands! pay tax @ 23.296%  10(34A)
of shawreloldersy (20% + 12% + 4 %)

ow distribuwted lncome
FVOC(Bwy Back Price) xwx (See 115QA)

(-) COA/ICOA s Digtribuwted lncomes=
STCG/LTCG xR

POH= Date of Acguisition to- Date of Buy BagkBuyback Price~Issne Price(incl. premiy

Notes:
*Redemptiow of preference sharesy — also- amoundty to- Buy Back of Shares
*Tax ow Buyback shhall be poid to- Govt - within 14 dayys of Buy Back
Sec 115 QB/QC:- Interest @1% pm or paurt From 15Hu day TUL
Actual payment of Tax
—BuyBack s taxable intive hands ofShareholdersy ay Deemed Dividend w/s 2(22)(Ponor after 1.10.2

--_----.-h.----------------------

Issune price con be diffevent un certain cases

afFormllowmungo- rsmme porucdeos cqgoni

CASES ISSUE PRICE
> Novmol case 8_f Issme price uncli
IlfbafwaB ack, Amouwnt receined . E

— Esop shhares or

nAe,
Sweket Lot HspetGTEAN

051 o Yesh %W CMART
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uml TAXABILITY
Iy |
\p N)
I the handy of I Hre handy of
Business Trust Unit Holder
e 1 J 1 l -
Other lncome Interest Dwtolenol RentSpecified Sum
Rent (REIT) ,_\
lnt&restolend }
/_\ NR/FC OHrers Novrmal Tapss,
mxm\,\/N_Wﬂ m,wos ,_\ NR/FC Othobrrs
"N n DS
[PASS THROUGH STATUS] e Rartes un 10%
Force
I—\ A4
J I 1 TPS57 : TaxableAlNptoplRQTes
SPWpn ik TRAAPK/Nacuob iotes
LTCGIAFSRA 7P AU Other Others L
.._ i EXEMPT
N Bef23/07/2024 209 15% MMR m_\ MRIFC l
on orQAfF23/07/2024 12 .5% NONQ 5704 Do, 10% N Rates
TDS10%

T
(

SIAF

CA Yushe Khapdelsodt
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& 1 N
ForanAssettobel ong Term *POH shall be > 12m UfListedand24mifUnlisted
weef 23/07/2024

Notes: i
— Taxability on TransferofBusinesslnits E

I i

[ l i

Listed, Units Unlisted Units i

LTCG [POH> 36* months]  STCG LTCG u/s 112 STCG !

l l l l

Taxable @ 10%/12.5% W'y Toxabhle @ 15% / Toxable @ 20% / Normal Tax Rw{’%/i
1

112A wvexcess of Ry 20% w/sy 111A 12 .5%
1,00,000 / 1,25,000

Taxation of Furm/LLP

Prescribed Limits for Book Profit: i

Book Profils Biain oF AEictiow i
On the furst Ry 6 lakiv of book profut 3,00,000 ov 90% of book i
or i case of Loss profit, wivichever s igher i
ow e balance of book profuf GO% of book profut
Section 11(7) ;

2 Exceptions: O) Secton 10(1)
i) Section 10(23C)
Provided that regustration of Trust will become unoperative from the date on wiriciv
or Wututution W approved
w/y 10 (23C)(I),10 (23C)(W),10(23C)(v1),10(23C)(via) or
snotified w/s 10(46), 10(46A) or
w/y L1O0(23EA), 10(23ED), and 10(4613)
or the date on wirieh this proviso- has come into foree, wivichever s later.

Section 12 A - Conditions for Availing Exemptions w/y 11/12/10(23C)
One of the conditions for daiming exemption W that Trust shhall be regustered w/sy 12
12AB/10(23C)(W)/(W/ (vO)/ (via)*

*[From O01/10/2024 ovwwawrds Trusty shall be regustered wnder 12AA/12AB onldy]

-------------------------;¢a--------

——mmmmm—mmm e

04 CA Yok Uhapdpliot CMART 00

If Trust takes exemption w/s 11/12, Exemption under Section 10 wll not be allowan

A
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Sectlon10(23C)

lncome of Certain Universities,Hospitols, Eduncationall nstitutions

| !

J J - FIRST REGIME
(Uilab/ Lilac) (Uiad/ Uiae) (W (W/ (V) (via)
Universities, Hospital and Universities, Hospitals & Othver  Any fund, Trust
Otiver Edun: lnst: wholly or Educational lnstitntions Inst registered
substontially financed by \L Medical or for Religious or
Govt: (Govt Grant> 50%) wiiche exists,s Edue purposes  Choarittable purposes
\L Medical o solely for ™, i;o,\j:}:fw approved by CIT
which eeisty” Edus purposes \1, witich exists solely for
et for “« & Not for & their aggregate - .....
l profut anwnal, receipts Medical or & Not for
are wpto- Ry 5 cvove eduw prarposes profut
lncome fully Exempt J : T '
frow Tax Income Fully Exempt Income exempt subject
From Tax to- certodimn conditions,
some as Sec 11/12

New- Truwsts/ lnstitutions will now- be registered. wnder Second Regume from O:L/:LO/ZOQL'
Existing Trusts wll continune Furst Regume until expiry of old registration & thew fransit to- Second Reqi

3

TAXABILITY OF CHARITABLE TRUSTS

|
\ J !

Self-Compliont Regume —Flrst Reglnae Second Regume
w/s 10(23C) wuf s 102 3N/ (D)  w/sy 11 to-13
(Liab)/ (tiiac) & (iad)/(Liiae) | Hrarsifion tor T

Amendment as per Funance Act, 2024

*Trusty regustered under Furst Regume will tramsifion unfo- Secono Regume.

“Trusts regustered under Flrstk Regime prior to-01/10/2024 shall continue to- operates
wnder their current approvals until expiration. Affer that, they shall transition td
second regume.

*No- new applications wnder First Regimeshallbe accepted after October 1, 2024

e e e e e e o e e

10 CA Y bt CUART 00 ee
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[Time Limifs- 1,2A,2B8,3,4 U same for lnstitute rego u/s10(23C)]
*Thas date s extended to- 30.6.24

? ---
TIME LIMITSwW/ s12AB

v
¥

As per Funance Aot 2024 - The Tume LimitorGrantofRegistrationbyCIT after
01/10/24 shhall 6wm from Hre end of guanrterofreceiptofApplicationintive following
Cass.

*No- new- applicationsy wnder Hie Furst Regume [Le.10(23C)(w)/ (v)/(vV)/(via)]

after October 1, 2024

Regutration of all applicants wihose regustration under first regume lhag expired andat
new- applicants shall be wnder tihve Second Regume

Otiver Amendmenty as per Funance Act, 2024
The Pruncipal Commussioner/ Commissioner s empowered to:
oCondone delayy un fling applications for regutration Uf tive trust demonstrates
reasonable canse for the delay.
oTreat such delayed applications as Uf fled within e prescriped timelines.

a----------%--------

Sec 12AC

Where any Trust or instidution registered u/s 12AB or Approved: u/s 10(230(ud/ (W
(W) (Ha) merges with anotiver trust or nstitution, the provisions of Exit Tax shall i
apply of-

(@) the other trust or institution has same or similar objects;

(p) the other trvst or stitntion s regustered w/s 12AA or 12AB or
Approved w/s 10(23C)(D/ (W (v)/(via) and

(&) the sald merger fulfilsy suci conditions as may be prescribed.

Sec 80G
100% odeduction, withouwt gualifyung lumit shhall be available to- tie Natlonal Sports
Development Fund set up by Government:

. - - - -

12 CA Yuse Khapdeliret SMAKT [
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Suwmmary of AmendmentsinRaotes of T DS

1

1

]

]

i

:

Section Before After(wee.f 1/10/24) |
194DA - Matwrity Proceeds of LIP 5% 2% !
194G - Lottery Sale Comumission 5% 2% i
1a4H = Commissions Brokerage 5% 27 i
134-IB - Rent of Inumovable Property 5% 2% :
194M - Payment of Contract; Prof Fees / 5% 2% i
Commsn & Brokerage !

194-0 - Payment by ECO 1% 0.1% i
i

1

Sectionn 192 i

Sec 192(2B) has been Amended to- expand. Hhe scope of the said sub-section o nclunds
any to dedueted or collected wnoer provistons of Chhapter XVII-B /Chapter XVH—BB)cEU,
the case may be, to- be taken Untfo- account for purpose of making mwmw/quz(i_

Section 193 A
Witiv effect from 1.10.2024, TDS W to- be deducted on inferest payaiple on Floating
Rate Saningsy Bonds, 2020 (Taxable), or any otiver notified secwrity of CG/SG
(s i sueh interest pagable exceeds Ry 10,000 dunring the financial year;

Section 194C
Any suum referved. w/y 194J(1) shall not covututnte "work! for Hre propose of reduwctiod

- -

Section 1941A
If there are more than one transferor/transferee, Amount shhall be aggregated for TDS

Sec 206C(1F): Sale of motor vehicle or other notified goods of value exceeding 10 Laki
TCS shall be collected: by seller, on sale of a motor vehicle ov otier nofified goods (U
400ty wref O1.01.2025) of Hhe value > Ry 10 lakhs, from the buger @1% of the sale !
Note: TCS wnder Huy section  not applicable whren Manufacturer sells cars to-tie
deolery. Only applicople on Refoul Sale

— Lunitf of Ry 10 Laes hay to- be checked at eacih purchase, not on aggregote sale made
durring the P.Y. b If indlini

10 lacs, Applicabilityof206C(1H)has to- be chreckeo

13 CA Y Lheotlnt CMART 00
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Late Dedunetion/Collection

Perioo

Late Payment

Periodl

tox was collectible

Whuchever b Loter

|

14

Interest for Late Dedunction/CollectionofTDS/TCS

W
5

Tbs

1% permontin
or post

DoAte o wirieih TDS wos
deductiple to- date on
wirie UF B deduncted

1.5 % per montiv
or poart

Date onw wirich TDS was
oeduncted to- date on

For Section 201(3) and 206C(7A) - Assessee un Defourdt
No- order shhall be made deeming any person to- be assessee un defourdt for fadnre to-
deducet? collect e wirole or any part of the tax from any persow, at any tume after
*Expiry of 6 yeary from the end of FY bn wihiich payment s made or credit iy gven

*Or 2 years from the end of FY un wirich the correction statement (s delivered

Section 206C

Nor collection of tan shall be made or that collection of taw shall be made ot such Loy,
rate U respect of specified travnsaction, from suciv person or clasy of persons,

|
|
%
§

notified by Hhe Central Government in Hhe Official Gazette, in this behalf

Accordingly, tive Central Government lhas, vide Notification nos 115/2024 dated
16.10.2024 specified that no collection of taw shhall be made wnder section 206C(1
oany payment received from Hie Reserve Bank of lndia.

CA Yoshe Yhspdplirdt

e

1% permontiv
ovr poit

Dote on wirieh TCS was
collectible to- date on

?
E
i

1.5 % per montiv
or poit

weef 01/04/2025
Date o wiriciv TDS was

collected to- date o wiricl
o v actually potd

2

. [ [.I

N

3
3

J
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Furnishing AadhaarEnyolment D
With effect from 01.10.2024, Acdhaar EnvolmentiDshallnothefurnished in place
Aadiraor Number.
PAN holdery allotted on tive basis of AadiraorEniolment Dbeforetivisdate shhall
wntumate theur Aadirvaor Number to- the prescribedantivordybyadatenotified by CG

I U N S L, 1 -

Sec 1328 - Application of Seized Assets
Existing liability means Liability wnder lncome Tax Ack, 2961 or Wealth~tax Act 149
Expenditire—tar Act, 1387, Gifitax Act 1458, Inferest—tax Act 1974 ands the Black
Money (Undisclosed Foreign lncome and Assets) and lmpositlon of Tax Act, 2015

Powersy of IT Authorities wart: Claimy
Monetory Limity: The IT Awthorifies hoave vested witiv tive powers of acceptance/
rejection of such applications/ daims upto certain thureshold monetary Limits.
Quantum of claiwm for 1 AY. lncome~tax antivority withv wirom
powers of acceptonce/ rejection U vested;

Cladim s upto- 1 Cr Pruncipal CAT ov CIT
Claim > & 1 Cr wpto & 3 or CaT
Claim > T 3 o Principal COIT

Period forwihiciv application can be made: No- condonation application for claim
of refund/loss shall be entfertained beyond five yeary from the end of the
ossessment year for wirich suc applicotion/ cdoim v made.

s -

Condonation of Delay un Verification: Commissioner of lncome~tax, CPC Bengalnrw,
powers under Sectlon 119(2)(b) to- condone delay n verifying returng.

[

Tume Lunity: Applications must be fued withwn 5 years from tihe end of Hive relesant
assessment year. For applications fuled before 1.10.2024, tive tume Uit extends to- 6
years:

15 CA Yot Khopdelodt CMART 00
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Updated Returng under Section 139(9A): Autivoriutiesconsioerclaimsforgeninine
howrdsiip wirvere reasonable covnse prevented tumelyfling. Necessoryinguaries may be
drected to- He juruysdictional Assessing Offieer.

Refunds Arising from Covart Ordery.
Tume during lfigation v excluded from the fue or six-year mitation, provided
Wwwwwmmmmmﬁmmemeﬁwmyw—m}

3

Application making Additlonal Refund Claims
Belated applicationy for additional refundy after assessment completion are admissudl
slncome Wt assessalple un anotier person’s hands.

*No- interest by payable on Hre delayed refund.

*Refundy must result from excess toy odedunction, advance tayx, or self-assessmment tos.

_-3_-__-_-__-_-__-_

Relaxation by CBDT: CBDT may relay conditions for deductions wnder Clapters IV
VI-A f non-compliance was beyond the assessee’s control, provided compliance occnts
before assessment completion

16 CA Yot Khopdelodt CMART 00
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Sec 145(3) - DueretionaryBestdudgementAssessment

- A0 hay doupty about covrectness & completeness of A/cs

— Method of Accownting not regularly employed by tre assessee.
- [ncome not computed by following ICDS.

Sec 144 A- Power of JC to- ssue diarection

Ow iy own motion
Jount Commuissioner may coll to- examine
o Applicotione— recorol of any pending —> Owreference
of assessee assessment proceeding. made by A.O.

— These duirectiony ave Bunding on AO
> [f JC Hiinks fit, e may give divections to- A.O.
— OOBH muwst be gwen to- the assessee — If divection i prejudicial to- assessee.

NOTE
The Finance Act, 2024 has infrodunced. a new structure for Assessiments
I
N N
Before 01/09/2024 After 01/09/2024
I
\I/ N A2
Reassessment wirere lncome Wihere [ adl Otiher Cases
has escaped un case Searciv - Iniflated .
Section 147 %—3 R Suzhmv:l-ﬁll’7 - 153
BOA/ Assets- Requisitioned
(As per Funance Act, 202.3) (Amended)
Otwa»wfhjv XIV-B
Block Assessiment

&% SoBasically,Y ow haveto stndy Reossessment w/s 147-153
W Before & After Amendumentin Finance Act, 2024

WA | ol

& dotuwments of the assessee. Ducretion of AO

-

Auwr Block

1137A.6 pssessment Alag s CA M %M
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REASSESSMENT
ReassessmentClhoart{wpto- 31/8/24)
Assessment by AO for lncome Escaped. i anyAYw/s 147
For doing — Sec 147, Yow have to- follow thisprocedure:
132, 132A

01/09/2024 Sec 148 — 1 o flagged
onawards Block | Faceless (135A)
Assessiment unoer DTAA
Chapter XIV-B and. v [ eS8 of cAG
not w/s 147 - 151 Information, |

/™

A\
3

;
;
©
R
:
:
5

Enguin
148A { OOBH Exeptions '
1
143 Other person ke pas aapki books milid

A0 ko info- midr Sec 135A me

{ What s
Reassessment? "

his notice,subpsequentlysnpijecttoProvisions w/s 148 to- 153

The procedunreofl 48 Alsnotreguined un Hils case.
= lncomecanonlypeincreased&never decreaseck
AssessorRe-assess? -Whatdoestivat mean?
143(3)donealready—147POSSIBLE
143(3)notdone —-147POSSIBLE

144 Bdoneearlier —-147POSSIBLE
147 Booneearlier —-147POSSIBLE

18A.7 CA Yushe hpdelind

v N/ N2 \
132 Otirerpersove Otrher person 133A
| 132A kepasoopke ke pas aopki sSrvey

Sec14 7 -Re-assessment/ lncome Escaping Assessment

If any Incomechargeahletotoxihasescaped ossessment for any AY. i case of an
assessee, hesiallossessorre—assesssnci lncome and. any otiver lncome wirich comey to-

= A0 mayassessonyncomewichiriasy escopec assessment ano sudpsequently comes to-

e o - -

SUART O |
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01/049/2024 %‘/r‘lfmﬁﬁz
I . .

Section 148 A - Proceduwre before Bsunance of notice w/y 148

(1) Where AO has information that the uncome hay escaped. assessment i RAY
he shall, before sing any notice w/s 148

Serve SCN (providing OOBH) as to- wihvy notice w/'s 148 shhouwld not be (sl

(+) Information suggesting Hrat his lncome hay escaped assessment for RAY

(2) Ow receipt of SCN, Assessee may furnisiv s reply withiw period specified un Noticp

(3) Wit prior approval of specified anthority (w/'s 151) determining wiretiver or notifiis
a fUF case to- sne notice w/s 148
A0 shall, on the basis of material availaple (Record + Reply of Assessee)

\ 5 pass an Order [ determining wiether iF iy “a fit case to- ssne notice u/s 148Y0]

(4) This Section shall not apply to- lncome wirich escaped. assessment for any AY wirer
A0 received information under Hie seheme notified w/s 135A. i
!
1
i
1
What Cihanged i 148 A ? i
!
1
A speet Before 01/04/2024 After 01/04/2024 i
lnguivy Priovr Approval = Tnguiry - NoticePriovr Approval = Inguivry — No-fu:re
SCN Mun 7 days and Mawx 30 days to- Ay AO may specify un Hre notice.
respond (extendable).
Troavnsporency ""/ﬁ’%@ih%’:— » IWNOT AO wwust attaci lnfo- suggesting income
of Information VW s W . has escaped assessment with tive notice.
Decision within Lo frove ends of mondin v Wil o cifie Tumeline
reply wos received or tume expireck
132 / 132A/ 135A
148A NA when 132 £ 1324 L 135A

1139A.9 CA Yushe hpdelind SMAKT [ A
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01/09/2024 ' %‘/r’lf""%

Section 148 - Issne of Notice wirere lncome has Escaped Assessment

(1) Before making the assessment — 5 AO shall, sibject to-Sec 148 A

reassessment or recomputotion Issue |Notice [+) Copy of Order w/s 148 A(3)
/147 To flbeRO+Within 3 monthy from
Uy

the end of Hie montiv b wiried suciv notice U (

Note:
1.Notice shall be Usuned ondy wiren AO hay [nfo- that income hay escaped. assessment
2.1f AO recds unfo- under scheme notified w/s 135A, [ssue notice witn prior approval

&------_ L [T Ry S yEN Y S pRp——

(2) Where ROI furnisired sy furnisihed. within 3 montny ot shall be considered. ay RO
frrnished w/s 139 and all the provistons shhall apply accordingly.
ROI furnisied after Hie expiry of the period specified un the notice shall not be
deemed to- be a refurn wnder section 1349.

(3) Information withv AO wirich smuggests thot uncome oy escoped assessment means

\A J Y l ) J

lnfo- as Awdit objection Any Any lnfo Any lnfo- lnfo- recol unoler
per that assessment Info- receweol receweo due Survey
Rk for RAY has  receined by AO to- ovoer of otiher Hran
Mgt wot been made wnder w'y covart or 133A(2A) on/after

Strategy ay per the Aot DTAA I35A tribvnal 01/09/2024

e l

I+ w5 furtiver provided that wivere AO has received lnfo- under a selhreme notifled w/y
no- notice W'y 148 shall be Usued withowt prior approvael of specified autivority.

(f

4

S N R S SU .

1230A.11 CA Yushe Khapdelinnt SMAFT [ A
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0o1/049/2024

%ﬁ»ﬁmﬁﬁz

Section 149 - Tume Uit for notices under sections 148 ano 148 A

Notice Tume Lumit
3yearsy and Zmontny fromend oftive R.AY
under section 148 IfEscaped lncome 2 SOLakhs tiven Syeary and 3montiv
3yeary and 3montg fromend ofthve RAY
IfEscaped Income 2 SOLakig, then Syeors and Zmonting
wnder section 148 A
What Changed in 14972
Aspect Before 01/04/2024 After 01704/2024
General Tume Limit 3 Years Sec 148 - 3 Years AND 3 months
From the end of R.AY Sec 148A - 3 Yeary
From the end of RAY
Time Limit wiere Sec 148 - 10 Yearsy Sec 148 - 5 Yeary and 3 Monthy
Escaped lncome > SOL | Sec 148 A ~ Not Specified Sec 148A - 5 Yeary

No- Amendment Iherel

Sec 150 - Assessment by tive Orvder of Covart

— There will be no-tume Lt for Bsune of notice w/'sy 148 Uf:

Notice (s Ui consequence of order of:

Any cowrt Any auwtrority

wnoler any v v appeal,

otiher laws revision or reference.
L 1 | L |

1231 A.14
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3

01/09/2024
I . . .
]
i
Sec 151 - SanctionforlssueofNotice :
Meaning ofSpecified Auntivority i
| 1
) 1 5
ln case wirere 3 years In case wirere i
or less than 3 years more than 3 yeary i
1
— hawve elapsed from tHhe have elapsed from — i
end of RALY. tHe end of RAY. i
]
DIT i
L AU car foarr i
pCIT pcciT/ PDGIT i
]
i
1
]
]

N&ten Peviod of 3 years shhoulod be considered after ignoring tive addiftonal 15 dayy
provided to- AO as mentioned above (shall be counted from 313+ Macke of He RFY)

v

01/09/2024 Specifled Awthority for Section 148 and 148 A shall be
JC/ID/Add. CAT Add. DIT

See 156 - Demand Notice

Where any tax/ interest? fees/ penalty or any otiver sum payable wnder the act due
any ovoer, Hen A.O. Servesy Demand Notice for Recovering the payment

Sec 156A - Modification and Revision of notice in Certain Cases

Where demand notice has__ 5 & demand s redunced dune to- ovder of Hhe Adjudd
beew (ssned /s 156 Autivority(AA) wnder IBC, 2016,
Hhen AO MW% demand poyaiple oy per mfote/ric
AA and shall Hreveafter serve o revised notice of-
demand, on tie assessee.

e modified notice of demand ay referred above,

Where tihe ovder of AA by seds by e AO be revised ngly
modified by He NCLT or the shotlb ber reeorin g

Supreme Covart

132A2.15 CA Yt Khapdelint SMAFT WC<
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Sec 152 - Other Provisions

(1) TaxRateswillpetakenoftive RespectiveAssessment earvwidedncome s earned
had the lncome notEscaped Assessment:
(2)Wherethe Assessmentwosre—-openedins/s14 7, Assesseemayrequestto dvop He
Proceedings ondy wien
o Assesseeiasnotumpugned(cihallenged)anypartofOriginalOrderby
Appealsy w/s 246 to- 248 or Revision by Commissioner u/s 264
oShowingthutrelhasheenassessedonomomntnotrightlylableeven f allegeo
Escaped ncome wos considered
oOrderstiratcanNOTbere—-openedwirereconclundedin/s1 54,155,260, 262, 263

Further as per Finance Act,2024the following way added witheffectfromO1l/049/2024

(3)Where aSearcirasy been initlated w/sy 132
orRequisition (s made w/sy 132 A
or aSurvey Uy conducted w/y 133 A [other thanw/y 133 A(2A)],
ow or after O1/04/2021 buwthpefore O1/09/2024
Sectiond 4710~ 151 shall applyas theystood immediatelybeforetivecommencement
of e Funance (No- 2) Act, 2024

(4) Il cases otiver than w/sy (3),
o a Notice w/'s 148 lhas beewn Usned or
o an ovder u/y 148 A()has been passed
Before O1/09/2024, the assessment; reassessment or recomputation
Sectiond 4710~ 151 shhall applyas theystood mmediatelybeforetivecommencement
of the Funance (No- 2) Act, 2024

1233A.16 CA Yushe hpdelind SMAFT [ A
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Sec 153 - Tume Lumit for Completion ofAssessment; Reassessmentd Recomputation

Cose Tuwme Lt

For Sec 143(3)/144  — 12 months fromendofA.Y.buwiichd ncomewns assesseol.
AY. 19-20 &

- - -

AY. 20-21

AY. 21-22 - 9 months from the end of AY. in wiich lncome was assesheldl
AY 22-23 —=12 monthy from tie end of AY wwwvlwmwowa&awiwb
& thereafter l

S Where updated: return w/s 139(8A) Uy farnished, Assessment Order u/s 143(3)/ 1ith
shall be made within 12 monthy from end of FY bn which such retrn way furnisitd
— 153(1B) - Where a refurn w/sy 119(2)(b) W furnisied, Assessiment Order w/y i

143/144 shall be made withvin 12 monthy from end of FY n witiche suche retuarn winy
frarnisired

= 153(3A) - When any assessment or reassessment Uy penoing MOL&){'&WWO{NE(&
commenced w/y 132 or making of requisition u/y 132 A U shall be extended by 12i
mowntivgy

— 153(4) - If reference i made to- TPO, additional 12 montirg tume s avaidlable Lwiau
cases

Sec 147 - 12 monthy from end. of F.Y. n wirich notice way served

Note:
[flumitotion period ends before the montiiy end (after exclusions), U will be extended
fothe end of Hhe montiv

-
—

1234A.17 CA Yushe hapdelinnt SMAFT |l %
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Conclusion - datewhenlastofontivorizationswasexecnteol
(A/RA/RC) = Assessment/ Reassessment/ Recomputation "WI"&"%

BLOCK ASSESSMENT
Special Proceduwre for Assessment of Searciv Cases
Section 1588 - Definitions

- -

(&) "block periodt =

1. Preceding 6 AYs - PYy relevant to- 6 AYs preceding P.Y. n wiried Seavcih w/s 132
Reguusition w/sy 132A woys uinitiated.

(+)

2. Additional Period - unclundes period from 1t of April of PY b wirich Seawrcin/
Reqguiusition wasy made to- Date of conclusion of search or s reguisition

For example, Uf the searciv wos unitiated oww 10-12-2024 and last of awntirorization
executed on 18.12.2024., the block period will comprise of assessment years relevant
previows yeorsy 2023 -24, 2022.-23, 2021 -22, 2020-21, 2019-20 and 2018 -19
ncluding period from 1+ April 2024 to-18.12.24.

-----------?----------S‘---

camny money, bullion, jewellery or otiver valuable article or Hiing [BMWVT] or
cany expenditunre/ uncome based on any entry un BOA/ Docs/ Transactions, wiren
suchv BMWVT, entry in BOA/ Dots/ Travsactions represents wirolly or partly
uncome/ property wirie has not been or would not have been disclosed or
camny Incorrect Expp, Dedinv or allowance claimed wnder Hisy Act wart block periodl

@'

Section 158BA - Assessment of Total Income ay a resudt of searciv

(1) Applicablity:
If Searchv wW/sy 132 or Reguisition of BOA/Assets u/s 132A (s nitiated:

Before 1.9.24 & concluding O or After 1.9.24

ow or after 1.9.24 l
AWWVI"‘\IA,H/M/MWMM A0 will do- Assessiment of Total income
Regular Provistons of the Act{OLA) Block Period under Block Assessment:

1235A.18 CA Yushe Khapdelinnt SMAKT i 7
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Abatement- Khatam, Cam,u,@

(2) Abatement of Pending Assessment & TransferPricingCases

p—— (L

Any Assimt/ Re-Assmt of AYy falling in
blotk peritod wirich are Pending on Date
of Initiatiow of Searciv or making of
Reguisition will be Abated.

(3) Subsequent Searcires:

assessment was completed.

(4) Annudiment of Cases.

If any proceeding unitiated here or
any Blotk assmt? re~assmt Oroer

Total ncome of Search/Regm Yeoar
(exel. Undisclosed lncome)
TWW Regular

Provistons of tihe Act Taxable ot
60%+ Surcharge + cess
(Urrespectiveofte yearsto
which the income relates)
1236414 CA Yook hapdolont SUART

If & new search/ requisifion occunrs during a pending block assessment:
*The furst{ pending) assessment must be completed before staurting the new one.

*If Less than 3 montig remain for completing Hie subsequent assessiment; sucih

any other legal proceeding

.................

If a 'Case referred to- TPO(ALP) or an
‘order of TPO' W pourt o f o pending Assin
proceeding during o seowcihv or rW
Such Aymt/ Reference/Order of TPO will

\L Hren
The ABA TED Assessment/
Re-~as5e8 s me nt R e v ey

“‘”‘7"{_9 weef date of recelpt of ovderofd
smeh annudiment by POIT/GIT:'

of Block Period(6 Yrs)

l

\
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(o) Dusclosed +

ROl wW/y 158BC

() Incomplete Prev: Year lncome

L

Income of PY wirich has not ended
based on entries/trons. HUL the date
of conclusion of Searci/Regsn.

— Computation of Undisclosed lncome:
Undisclosed income of Hive block

Notes:

clawses (b), (¢), and (d) above

(b)) Assessec lncome  +

w/s 153A/153C

period i determined. ay per section .. Material available with the AO

158BA(L), and computed based ovin... Income recorded in the BOA

*The tax on uwndisclosed income Uy calewdated after reducing disclosed uncome

%}4&,@&,

Secttonn 158BB - Computation of Total ncome For He Block Period

(D) Total lncome for the Block Period = Aggregate of:

(¢) Other Disclosed  +

[ncome Prior to- Searciv [ncome
l l l
lncome duscloseod un [ncome assessed /s

TS 1

[Not already covered in (0)/(W)]

143(3)/144/ 147 or

(e) Undisclosed income

l

lncome found as Undisclosed
during Searciv by AO

-~ Evidence seized duwring the searciv ov v

*Losses declared wnder (o), (B), (o), or () are (gnored un computing undisclosed (

— B/f Losses & Unabsorbed Depreciation

con not be set off against Can be ¢/ f to- subpsequent years for E
undisclosed uncome of tie set—off, subject to- regulon provisions i
1237A .20 CA Yuste Lhapdeliodl SMAKT [
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(W) Exclumsion for Infernational Trovnsactions:
Evidence related to- international or specified domestictransactionsuns/sa2CA founo
during the searcih relating to-the Searvch Yeoar iy

(5 excluded from block assessment and consideredumnderTransferPricing provisidis

(L) Special Provisions:
Special Provisiony for Frmy: For flrms, income s assessed. for eacih PY Ln the block
before allowing dedunctions for salary, inferest; commission, or Vwmwwaz{'i,ovvfo'w-i‘we/
(other than working partners).
Application of Sectionsy 68 to- 69C: The provisiony of sections 68, 69, 69A, 6983, andy
69C apply to- block assessments, withv “financiol year” ntferpreted as tive relevant
previows yeor withvin Hie block period

28

w-----

Application of Sections 68 to- 69C:
The provisions of sectlons 68, 69, 69A, 693, and. 62C apply to- block assessments, wigin
"Funaanciold yeor" nderpreted as the relevant previous yeowr witin He block period.

_ Section 158BC - Proceduwre for Block Assessment
(V) Issumance of Notice:
For seawrcires or — the AO wll e a 5 to- fuurnisiv ROI withun o

i

1

1

]

1

i

1

1

i

1

1

1

1

i

1

1

1

i

ow or after 01.09.2024,  (witlv prior approval from exceeding 60 days. i
JC/ID/Add. CAT/ Add. DIT) »L i

1

If ROI is filed i

T 1
ROl muwust disclose Total uncome, within period beyond period |
el any wndisclosed income, for given in Notice  gwen in Notice |

1

*No- notice w/y 148 iy needed for Deemed. asy ROI Not deemed. as i
proceedings wnder Hhis chapter. filed w/s 139 ROl filed w/y 139
1

‘A person wio- submity ROl here l E
con not fle a revised retrn. Notice w/sy 143(2) shall i

]

1

1238A.2 1 CA Yt hepdelirst SMAFT [ A
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(W) Computation of Total lncome:

per sec 1583B03.
(5 The provisions of Sections 142, 143(2),143(3),144,145,145A, & 1458

(UL) Assessment Process:
After determining the uincome, He AO wlll pass an assessment or reassessment ovoler
and compute the tax poyable.

(5 Sec 144C (DRP provisions) does not apply to- such ovdery.

— Sec 158BD Coases : If tive ovder of assmt/ Reassmt iy made w/s 158BD (for Otirer
persons), He block period will be the same ay that for Hie person originally searcirelbl
132 or reguisitioned w/s 132 A.

(W) Assets seized w/y 132 or requisitioned uw/s 132A will be dealt withv ay per Sec 1

(W) Sec 143(1) [Suwmmary Assmt] does not apply to- ROIy fued, uwnder Hiis Secton.

Sectiton 158BD - Undisclosed lncome of any Otiver Person

--------'.------------%.--------

If the AO fundy that undisclosed—>  the seized ey (money, assets, oLouMwe/w{y,

uncome belongy to- someone otrer efes) wll be handed. over to-the AO V\/'l/w-ln.a&
thaw tihe person searched or Jurdiction over Hhat other person
reguisitloned uw/sy 132 or 132A, l

wirvo- wlll Hhen assess F w/s 158BC,

Section 158BE - Tume Limit for Completion of Block Assessiment

For Section 158BC For Section 158BD (Other Person)
12 months from the end of the 12 monthy from the end of the montiv
montiv i wirie He searchv or i wihich the notice w/y 158BC
requisitlon was completeol (prrsumondt to- sec 158BD) way Ussumeol.

Note : If Case s referred to- TPO, Tume Limit s Extended by 12 months

1239A.22 CA Yusbe haadelurty SMAFT '
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(DExclusions of the following periods from theTimel imits:
| Particwlary L CommencingFrom ‘ Ending on i

(0§ Exclusion for i Date of search(u/sa32) | Dafe when w‘vzwb/mwwbi

P Search/Requisifion | or requisition(uw/s132A) | Uemsare handed over to |

| { the jurisdictional AO.

: F (ot excetding180 Days) i

() | Stay by Order | Date ofStay/ Injunction | Date when Stay or
E lnjunction by Covurt : lnjunction vacateod i

i Exchange of Info-u/y| i
(WD)} 90/90A (DTAA) i DateofReference or Date ow wiich info- |
firstofReferences Requested (s last reco By

PC/Cov 1 Year (wee: is |

Less) :

(W . Reopening/ Rejearing Total Time Taken Total Time Taken i
E (W's 129) ' i

(W | Reference fo- Valuation Date of Reference by AO | Date when Valuation ;
Officer w/s 142A(1) Report recds by AO |

: Durection from AO i

(vi) | ToGef Accovunty Date of Direction Last date when Assessee |
P Aundited/lnyentory Is requined to- fuarnisiv i
Valued Report of Andit or i
lwentory Valuation |

Or dote of setting aside
of Direction reco by PC/O

(i)} Contravention | Date of Infumation by AO | Date on wiich Copy of |
| Intimation (Sec 10) | to-CG or Prescribed Autin. | Order Withdrawing |

, (21)/(22B)/(23A)/(233) ; Approval / Rescimding E

| Notification recd by AO |

; ; | Date of receipt of Order |
(Vi) Ref fo- PC/C w/s143(3) | Date of Reference by AO | u/s 10(23) or 12AB(4) |
2nol Proviso- i

130A.23 CA Yushe Khapdebornt SMAKT <
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(vildd lmpermissible AWM& DateofReferencefor Dwfe/of Rwafomw
Agreement(lAA) D&C/Lcwaz{'wuv as and AA reco Or Durection w/y 14-4-BA
BgPO/O . i By AO

| Dateofapplicationbefore | Date of Ovder rejecting

(uxx) Applicationfor Ao(zvcwwer i
Ruding i AAR / BAR w/s 245Q(1). | tHhe application is recobly
|  PC/C w/sy 245R(3) or

3
§
:
|

Ruling v Pronouwnceois
recol by the PC/C
b w/y 245R(7)

arey mujhe'chakkarjaane Iaga- haif

"
iy -

Special Extensions.
Minimumm Period of 60 Dayy.
After exclunding periods mentfioned above, Uf lesy than 60 days remain for He AO to-
the assessment; the flme s extended to- 60 dayy.

Montih-End Rule:

If Hhe Limitation perlod expives before the end of o montiv after considering exclunsioty
extensions, U Ly extended to- the end of that montiv

e et

Section 158BF - Certain inferests and penalties not to- be levied or umposed.
No- interest w/s 234 A/B/C or penalty w/s 270A sihall be leaied or imposed on Hre asse
v respect of the wndisclosed income assessed or reassessed for the block peig

Sectionn 158BFA - Levy of untferest and penalty v certodiin cases.
(U Interest for Delay un Fing Retwrn of Total lncomencl. Undisclosed [ng

v response to- Notiee w/y 158BC:
Interest Rote: 1.5% per montiv or pairt

I.--_---__--__---__----- e

— -y CA Yok Vbl SHART
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Colewdotion Perilodi Storts the day after He sypecifled tume L thenotice expives.
Endy on e date of assessment completion w/s 158BC.
Applicability: Interest iy levted, on the tow calendated on He wndisclosed uncome.

(W) Penalty for Undisclosed lncome: SO% of tax on wndisclosed income
determined by the AO w/s 158BC.

(L) lmwmunity from Penalty:
Conditions for lmmumnity:

*Refurn fued wnder section 158BC. |
“Tax payable as per ROl i paid, or the selzed money (f any) s adjusted against tiredt
*Proof of tax payment submitted witiv the return

*No-appeal fued agoivut e part of the assessment relating to-tive decloarred uncome.

= ity v not Avaidable of:
Undisclosed uncome determined by AO > Undisclosed lncome declared. un Hre ROI.

(W) Protedure to- lmpose Penalty:

(2) Assessee must be give OOBH before umposing Penalty.

(P) I case of Penalties >T2 lakhs —3 AC/DC/AD/DD shall take prior permissi
from Adel. CIT/ Addl DIT/ JC/ID

(&) Tume Lumits for lmposing Penalty Orders

If e assessment bwndenr appead/revision: T

If no- appeal/ revision
6 months from Hie end of the FY v FY wien proceedings are completed.
whweh appeal/ revision ovder Uy madle. OR

6 montny from Hre end of Hhe FY n

1332A .2 5 GAWW SMAF:' - g 7
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Exclusions in Limitfation Periods

*Tume for reheoring due to- officer change (section 129).

*Tume during wiric proceedingy ave stoyed by a cowrt:

*If the remaining fume B <60 days, b v extended to- 60 days.

*If the Wmitation endy before Hie montiy end affer an extension, U i extended to-
montivy end.

?.------------------.

(V) A copy of He penalty ovoer wmuwst be sent to-the AO, uwnldess He oroer s passed by
A0 themwselyes.

Sectlon 158BG - Antivority competent to- make assessment of block period
The ovder of assessment for the block period shall be passed by AO not below the radh
a AC/DC/DD/AD (+) After Prior approval of Add. CIT / Add. DIT / JC/ID

v respect of Searciv initlated or BOA/ Dots/ Assets requisitioned ow ov after 1/9/20

] et —

e
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Appeal to- CIT(AY/ IJCIT(A)

Note - CIT(A)/JCIT(A):
scoan enfrance/ redunce/ confurm He assessmentbutcanneverreferbockto A.O. for

fresiv Assessment: But ITAT can
G But Where assessment iy BJA w/s 144, ow or after 01/10/2024, CAT(A) cad

scon rectify Uy ovder w/s 154. But ITAT can not, becanse ITAT & not an lncome Taxd
Authority. ITAT can rectify w/'s 254.
shhall provide assessee OOBH f assessment/ penalty sy endranced or refund Uy redanced

Appeal to- ITAT
— Tume Uit of fling : 6O days from tive date of receipt of copy of order.
appeoal to- ITAT wref 01/10/2024 withim 2 montiv from end of montr tn

l

Time mit of filing — The Other party (Respondant) can file MOCO
Mesmorandum within 30 days of receipt of notice of appeal.
of Cross objection

(MOCO)

Sec 268 A- Special Provision of Appeal by Department

CBDT hay fixed a monetory lmit — For Appeal by Department:
— Dept can only fue appeal f Tax Effect by more thawn

For Appeal to- p  Wefl7.09.2024theselimits have been revised
ITAT > 50 lakin ITAT > 60 lakir

HC > 1 Crove ' HC > 2 Crore

SC > 2 Crove SC > 5 Crove

34 CA Yok Vhapdolodt CMART !
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Sec 268A

Exceptiony to- Monetary Limity:

Appeals wlll be decided on merity urrespective of monetarylimitsintivesecases.

1. Congtitutional uwalldity of a provision, notiflcation,orciveudar.

2. IUegal or wtra vives orders by Hre Boowod ov Government.

3. Cases based on information from law- enforcement agencies(CBI, ED efc.).

4. Prosecuwtflon cases wivere triady are ongoung or covuictions passeol

5. Coses withv stricturesy or adwerse comments against Revenune.

6. Issunes wihere fow effect i unguantifiaple, such as regustration of trusts (eg.,
Sec 10(23C), 12A, 263).

7.  Undisclosed foreign uncome, assets, or bank accounts.

8. Organized tax evasion bwolving bogus capital gains/losses or accommodation entid

9.  Cases mandated by connrt divrections or writ matters.

10. Wealtiv tay, fringe benefit tayw, equalization levy, or non—~lncome Tax Act Lssnes.

11. Infernotional toxation disputes, incluwding DTAA Ussines.

12. Other cases classified. by tHre Boawod as significont:

Definition of Taw Effect:

cGeneral Cases: Taw on assessed. uncome minunsy fax on reduced disputed uncome.

slnterest Disputes. Amownt of nterest under dispute.

*Returned Lossy Conwerted to- Income: Nottonal ta on disputed. additions.

*Penalty Cases: Quantum of reduced or deleted penalty.

Notes:

*Tax effect computotion uncludes applicable suwrchorge and cess.

sFor TDS/TCS cases, cvwmulative ovdery and interest under Sec 201(1A) are included.

*Appeals are calendated per assessment year and composite orders/judgments are
ossessed sepovately for each assessee.

*Appeals for bogus Long-Term/Short-Term Capitol Gaing via penny stocks are
Ffrom monetary lmits: Appeal can be flled o merits

Cases Not Appealed due to- Monetonry Limity
*Coses not appealed dune to- monetory lumity shhould not be treated as Deportment’s

J

§
§
§
§
3
;
:
|
%
§
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Sec 271FAA: Inaccurate nfo- InSFTorReportable A/ csor
Falire to- Comply witihDueD UigenceReq,.
Penalty = Ry 50,000 + 5000 for every Reportable Accownt
No- penalty shall be umposed. f the assessee gives a reasonable cavse for sueh failur

e e

Sectlon 2768 - Prosecution for Falduwre to- Pay TDS
Failunre to- deposit TDS wnder Chapter XlI-D ov XVII-B attracty rigovous umprisonmentid
3 montivg to- 7 years and a fune.
Funance Act, 2024 Amendment:
Prosecution gy exempt (f TDS for o guanter iy deposited by the due date for flling thel
TDS statement wnder Section 200(3). '

Sectton 271H

Failure to- file TDS/TCS statements witivin the due date attracts a penalty.
Relief wnder Sub-section (3):

No- penalty is levied iof the persow

*Pays TDS/TCS, along with applicable fees and interest; and

Files Hhe statement within 1 month from the due date.

Section 271GC - Penalty for failure to- submit Statement of Activities by Liason office of NB

Eligible assessee shhall not include person referved to- u/s 158BA(L) or otiver person
refevred fo- uw/sy 158BD. The provistons of Hhuy section shhall not apply to- any proceeoifd
winder Chhapter XIV-B (Block Assessment)

Period of Failuwre Penalty i
wpto- 3 monthy R 1,000/ 0oy for which the faillure continunes |
ln otiher cases Ry 1 Lakiv i
i

i

B 2 L e e .

1

]

1
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Black Money Act Penalties]CirapterVI-Sec40-47]

Fadwre/Def andt Penalty
Sec 41: Where Tax hay been computed lnadditiontotosx, 3tumes of Hhe
un relation to- undisclosed forecgne uncomie toxsotomputeo.
ool asset:
Sec 42: Faldwre to- furnisiv Refurn un ¥10 lakde
relation to- foreign tncome and asset: Provided
Sec 43: Falwre to- furnisiv Information 1) N/A where aggregate of asset(s)
v the return of income or for (other thaw lmmovable Property) does
frrnisiving inaccurote particvdory about NOT exceed Ry 20 Lakis
o asset Located O/y India. 2) N.A. to- Bank A/cy withv Agg.Value <= 5
lakin, any time duwring the PY.
3) Cwrrency comwersion v INR, TTBR Rad
sihall be applicable as adopted by SBI.)

SRV SN PR U FEPURNH SRV PRSP NSRS SRR RN SPULVEN P ML SPUEN PEPUINS SRR RPN SN WP g e i o i et e i e e e v & N
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__ Sec 92CA - Reference to- TransferPricingOfficer(TPO)
*A.O. withv priov approvel of CIT/PCIT, may referthecalendationofALPto- TPO.
*TPO for determining ALP, may call for Info &irequineassesseetoprodunce evidence.
“TPO has Hhe power to- compute ALP of an InfernationaltransactionorSDT noticed.
by him uv the course of proceedings, exven (f: -
) | )
It i not referred. by A.O. It i not reported by taxpayer un TP report
or Audit Report u/s 92CE s not filed.
*The order of TPO shall be binding on A.O.
*On Hre basiy of material & evidence, TPO shall compute ALP & pass an ovoer
computing ALP before 60 days prior to-thwe last dote for completion of Assessmentt
allowed w/y 153.

Sec 92 BA - Specified Domestic Transactions
*Any of the followwny travuactions wirere the aggregate W#Wﬁwwmwxiv
Hwe P. Y. > Ry 20 Cr.
*Any transaction referred to- i see 8OIA(8) or 8OIA(10)
*Any transaction referred. un sec SOA
*Any business transaction between the persons referred to- v See 115 BAB (4)
*Any tromsactions referred v any otiver section under chapter VU-A or Sec 10AA
to- wirvich provision of sec SOIA(8) /80IA (10) applies.
Any business transacted. between a co—operative society opting for section 115BAE
ool person withe whomw e co-operative society hay close connection

Sec 943 - Excess Interest

*This section b not applicable f unterest s podd for debt Usned by a lewder wiriciv Y
PE i lndia of a NR, being a person engaged un Business of BankingN@FCrnotifledby
CG Finance Companies, located i IFSC, which sotisfy sl conditlons and corry
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NR - SPECIAL RATESOFTAX

See 115AB Sec 115AC Sec 115AD )

:

1) Applicable to: . Overseas Non~ Resioent Foreign lwyh;fw{wmti
Financial wnel. Foreign lnwestor or i

Organisation co: specifieo Fund i

;

2) Applicable o Unids of UTI & Bonds of lndian co- SWMOWM
Mutual frund. or GDR acquived v Unitsy of UTI & E

acquived in Foreign Cuurrency. - Mutual fund, i

Foreign Currency E

LTCG - 12.5%% LTCG - 10% i

3) Tax Rafes Diurtdend—10% LTCG - 12.5%% STCG - 30 % i
Dividends—10% Interest & Dividend: |

lnterest—10% Fll— 20% E

Specified fund—-10% E

(*LTCG - 10% (*LTCG - 10% LTCGW/s 112A:12.5% i

before 23.7.24) before 23.7.24) wexcess of Ryi.zsl_m\yi

STCG Wy 111 A:- 20%*5

Interest & Dividend: |

4) TDS 12.5% on LTCG & 12.5% on LTCG & i
10% on Dividend, 10% on Dividend  Fli = 20% i

(Sec 196B) & Interest Specified Fund—s 10% i

(Sec 1960) i

.

Sec 115AB- Tax on lncome of OFO on unity of UTI/MF purcihased in Foreign Curr

e

32.20

CA Y Yhsd ity

Overseos Funancial Orgonisotion means any fund, lnstitution , assoclation or body,
whether lncorporated or not, established wnder the laws of a cowntry owtside lndial
which hay entered into an agreement for nvestment in India with any prblic secth
bank ov public financial wnstitution or a mutual fund specified u/s 10 (23D). Sudl
agreement should be approved by SEBI.

SART
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Special Provisions forNRI-ChapterXIl-A

Sectonn 115C-1151
Il case of NRI, there  an optiow to- choose..

- - -

Specific Provisions General Provistony
Chapter XII-A - Sec 115C- 115I. e Sec 112&115 A
*Sec 115 F u not available.
* Sec 115F 5 available. *Exemption of Ry:1,25,000 wwwwtabl/?/
» Exemption of Ru1,25,000 not available E
1
on CG Wy 112A on CG wW/s112A i
* 2nd proviso to- sec 48(ndexation) not 2nd proviso to- sec 4-8(ndexation) u\,of-i
1
]
i
*Flrst proviso-to-sec 48: - *Furst proviso-to-sec 48:- i
Unlisted Shaves~ Available Unlisted Shares: Not available i
1
Luted sharesy sold v Listed shares sold i ;
Stock Exchange~ Available Stock Exchange — Not available E
- 1
Off Market - Available Off Mowket - Available. i
i
1
1
i
i
Secttonn 115C :

NRI means:- NR + [ndian Citizen / Persow of Indion Origin

Foreign Exchange Assets— Any of the following assets puachased uv Convertiple
Foreign Exclhange: )

*Shares of Indiown Company - Private or Public:

*Depenturesy of Public Lidk [ndian Co-

*Deposity of Public Ltdh ndian Co

*Government Securities.

LTCG - LTCG from forelgn Exchange Assets

lnvestment lncome: Divioeno and [nterest from Foreign Exchange Assets.

Sectionw 115E
Tax Raofey. -
LTCG - 12.5%*
*lrwestmment lncome—~ 20%
*Otiver lncome~Normal Tawx Rates

4322 *10%upto 22.7.24 CA W W{M SMAFT
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Presumptive TaxationforNon-Resioents

i

]

]

i

1

i

44B 44 BBA 44BB 44BBB |

Shipping Business | Operation of Aucraft | Services for prospecting/! services for i

extraction/ productionofi Turnkey E

mineral oy Projects. i

!

1

7.5% of 5% of 10% Of 10% of |

!

1

i

1) Freighf{Money) receinved in lndio— Gross Amt recieved or | Amownt |

1

lrrespective of from wirere goods/ passenger s | recievable un lndioa recieved i

londled. for Services: o recievabld

1

2) Freight on Goods/ Passengers Loandeod for Such |

from India~ lrrespective of witere money Uy services i

receineol i

—No-Expensey Attowed (At Seottons) o seE ofE o vomalsorbed depreciationt

]

Freight Includes Demurages & handling Charges and brought forward Loss is allowell
Also- w/s 44BB/44B3B.

Section 44BBC - Businessy of operation of cruise ships in case of Now Residentt
(1) Notwithutonding anytiving to- the contrary contained n sections 28 to- 43 A,
Wihere NR (s engageds i business of operation of crudse sivips
Deemed PBGP shall be
20% of tire aggregate of
(a) Amount poid /poyable to- the assessee or to- any persov on iy behalf
on account of tHhe corriage of possengers and
(b)) Amount receined / deemed to- be receined by ov on belhalf of Hre assessee
o account of He carriage of possengers

Common Note for LTCG STCG everywirere apove

Before 23/7/24
General LTCG for NR n all sectiony: 10%

LTCG wW/'sy 112A: 10% wv excess of 1 Lakiv
STCG wW/y 111A : 15%

24.12 4 CA Yo Yhsideuodl CMART 00
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Eqgualisotion levy w/s L65A
Equolisotion levy @2% w/y 165A shall notheapplicable to- covsideration received or
recewable for e-commerce supply or services,on ovafter 01/08/2024. Consequentlyy
lncome arsing from e— commerce supply or services made or p/rothwborfmw{-w{-wl
ow or after O1/04/2020 buwt before 1/08/2024 ovly, sihall foll un the ambit of S
10(50).

Sec 245R - Proceduwre for Adwance Ruling

*BAR shall allow Application for withdirawal by 31/10/2024 for tie transferred
applicotions before BAR (from AAR) v coses wirere ovder w/s 245R(2) has not beejy
passed

It s fuwrther provided that on receipt of an application wnder proviso-to-Sec 245Q(4

the BAR may, by aw ovder, reject the application referred to- un sub-sec (1) thereof

withodrawn ow or before Hwe 31/12/2024

A _ S

s m————

A

emmedeede LS
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