
Unit 3: Reqistration & Dissolution. 

Dissolu tion of Flrm 

Sec 39: The ddissolution of partnerShip betw een all 

partners of firm is call ed " dissolution of 
firm'!" 
discontinuance of ope ratians. 

* Dissolutian Of Partn etship 
Ternination of partnership telationship among 
partners 

’ No dis continuance of partnctship. 

* Recanstitution of Firm. 
Change in cxistinq partnership structure. 

cq- Admissi on of partn ct. 
Retiremn Cnt of partnch. 

Change in profit sharing ratio ctc. 
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Modes of Dissalu tion. 

Sec 4Q: By Aqrce ment Lonsent of all partncts. 

see yl: compulso ty pissalution. 
Jinsalvencs of al exccpt onc. 

Ibusiness ’ unlawfu. 
i de ath of all except onc. 

Sçe 42: certain contingencies. 
fixed term ’ expiru of term 

Ady entu Fes ’ compleHon of adventurs 
ii Death of partnch. 
iVJAjudi cation of a partner as inso lvent. 

Sec 43: By Noftice ’ Par tnetship at will. 
qiving Notice to all partncrs. 

I Datc mentËon cd in the notice’ if not date f 

. Ru cOurt ’ Whcre Sec 44: By CoUrt ’ Where a partneh. 

Ins ane / UnsoUnd Mind 
ii Permanant incap acity 
ilGuilty conduct 

brcach of agte ement 
conducts mattets in 

communication of notlce 

a manher 

not teaso nably pracicable 

to continue business with 

Plehred his whole transfetred 
iFtcrest to third party. 

viil allo wed his share to 
be changed 

viiil allowed his share 
ta be sold in teco vcry 

gf areats 
ix| LOSS 
just 4 equitable 
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Consequences of Dissolutlon 

SCc 45: Liabillty unHl public notice. 
I Public notice not required 

cstate of partner who di cd. 
b do minant partnct. 

insolvent partn ct. 
Notice may be given by any partnch. 

See 46: Riqht to have business wOUnd up 
Riqht to have busin css -

not liable. 

wOund up-> debt setted from prop erty 
i sUrplus’ disti butcd ama ng thc par thes. 

Sec 47: Con tinuing Avthatj ty of Partnes 
Partners authoHty ’ ill continue even afer 

as nccessary for winding up. 
-’ Insolv cnt canngft bind fitm. 

Se 48: Mode of Settle ment. 

J LOsses ’ paid out of profits first. 
Secondly ’ from capital. 

issoluHHon. 

Lastly-’ parincr individuallyYshare profit. 

ASsets ’ fitstly for de bts Gf firm to thitd parties 

will be 0sed th en patner advances to firm. 

then capital of partn cs ! 

if surplus ’ dist ibutcd amonq partncrs. 
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Sec 4qi Fitm D ebts d sep e rate Debts. 

lFirm Debts -’ firstly from fitm property, 
then If any left from se pcrate propert'es 

IJ seperate Debts ’ Individual property first, A then 
-’ if any left from fitm ptope kty 

Sec 53 Restraln to se firmn nune 

Jdissalved ’ Restrain to use firm name / to do simila 

Ibouqht qoodwill ’ can use fitm name. 
busin csS. 
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Reqistration of Firms 

Sec 58’ Application 

ystatcment in prescribed form t fee + Pattnership Deed 
2 Details to be funished. 

a the firm nane. 
natute of busin ess 
place Iprincipal place of busin es. 
any o ther place 

el date ’ partner joincd. 
fJ full 4 petmehant address 

9 duration of firm. 

Signcd by all patncts I a cnts autho rised. 

IA Statement ’ Sent to ROF within I 
date of constitu tion 

’ Maharashtra Act from sU Lh date 

verify in manner prescribed. 

ycar frOm 

3 Name start not contain ’ unallowed words. 

Sec 59: Reqistratlon 

YRegistrar satisfied -’ Record cnty p file the statement 
Ii use bracket words CReqistered). 
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Sec 69:Effect of Non Registration. 

No SUit to enforce a ght ’ any coutt ’ by a fim. 
unless ’ tims is cqlstered. 

Uperson suing ae listed as a par tncr 
with eqistration of firm. 

iclaim sct off Not ayailable. 

Can do 

JsUe for dissolu tion or account of diss fitm ar Hght 
to realise prope rty 

Jpowcrs of ofi cial assiqnee / receiver to sue will 
not be affected. 

Sc 10 ’ Penalty’ any false state m ent or do cU ment 
filed Imprisonm ent Upto 3 month / finc Bo th 

Sec II ’ Mode of PUbllc hottce 

JRetitcmcnt /Expulsion -s 
’Notce to ROF, in official Gazette, One ye rnacular 

Newspaper of lo cation of Reqisteted Office 

iLOther case ’ official Gaze tte t Vern acular ncw[paper 
of reqiste red office. 
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