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Unit 3: ch:'sfrcu‘r'on £ Dissolution.

Dissolu tion of fFirm

Sec 39! The dissolution of partnership betwech all
partners of firm is called "dissolution of
firm' |

— discantinuance of operations.

X Dissolution of Partnership

= Termination of partnetship relationship amang

partncrs |
— No discontinvance af pakf‘ncrship-

X Recanstitution of Firm.
thange in existing parftne
ea- Admission of partncet.

ReHrement of partnct.
changc in profit sharing ratio efc.

rehip structore.
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Modes of DisscgluoHon.

Sec 40 BHﬁg_rt‘fc;rn_c';nf% consent of all partners.

sectl: (ampulsory Dissalution.
| insalvency of all except one.
H busmcss — uhlawful.

death of all except gne.

Sec 42+ certain confingencies.
U Fixed term — expiry of term

1] Adventures — compleHon of adventfutes
Il peath of partner.

IVIAdjodication of a partner as insolvent.

Sec 43: By Nofice = Partnership at will.
i Cﬂving Notice to all parfners.
ii| pate mentioned in the notice— if nat date of
communication of notice

Sec 4y. By Courf = Where a p _ fricr.

CInsanc / Unsovhd Mind Vi[transfetred his who!c‘
ll| permanant fncapacity jWCh‘_’ST to third party.
i CTUl”lj conduct Viljallowed his shate to
iV hanged

iv] breach of agreement be changec

Y Cond’uc_f_g r:—gjf'frj fﬂ VHHG_HOCUEd th'S ShCU'f

) a. manner ta be sold /n tecavery
— not reasonably practicable . gF arreaks

: ! i X
: busihess wWith LOSS
to contrhue K] iust & equitable
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tonsequences of Dissolutian

_Sec 4§ Liabiliﬁy unHl public notece.
ﬂPubHc notice not required
4| estate of partner who died.
b] dominant partner. } hot liable.
 insolvent partnet.
Notice may be given by any parfnct.

sec 4¢: Righf to_have business waounhd up
R!'ghf to have business—
'} wound up—> debt seftled fram prop erty
i SUrplus— distributed amang the parfners,

Sec 47: Continuing Avthatity of Partnets

Partners aurhow'fg—) wlll continve evehn aFd;;er -
§s50 .

— as nccessaty for winding up.
— Tnsolvent cannat bind fitm.

Sec Y8: Made af Seftle ment.

—

'J Losses — paid out of proﬂ'f.r first.
Secondly = from capital.

Lastly= partner individvaliyzshare profit.

i‘ﬂ/lsscf;—a firstly for debis GF fitm 10 fh;'rdlparhef
will be used then partner advances to Firm.

then Ca_p;'fa_! of parfncr: £

if surplus — distributed amang paincts.
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Sec 4a: Firm Debts 4 Seperate Debis.

IFirm Debts— firstly from firm property,

iy — then If any left from sepetrake propetrties

H]SCPCYGULC Debts — Individual praperty first, & then
— if any Icft from firm propetty

Sec 53¢ Restraln to vuse firm name

e

':[d_rssolvcd_—s Restrain to use firm name/ to da similat
business.

iﬂbaughr‘ goodw{!l-—b can use £firm hame.
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Re g istraton of Firms

$¢c 58 — Application

fjsrofemenf in presctibed form + fee +
2| petalls to be furnished.

@ the fitrm name.
bl nature af business
¢ place [principal place of business.
d ang ather place
€ date — partner jained.

flfull 4 permenant address
4 duration of firm.

Pattnetship Deed

Signed by all partners [agents authoriseq.

IFI] Statement = sent to ROF within fycar from
date of constitution.
— Maharashtra. Act = from such dafe
2] Verify in manncr prescribed.

3:' Name start not contain — unallowed words.

Sec 59 Registration

}ch:sfrak safisfied = Record cniry p file the Statement
Use bracket wordS (Registered).
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Sec 69 Effect of Non Registration.

GNO suit o epF@kce a rght — any courf — by a frrm.
uhless — L tirms (s reqlstered.
Wperson suing are listed as a parfner
with registration of firm.

“] (laim set off => Not avallable.

_ Lgh do
‘] Sue for dissolution or account oF diss fitm ar h‘ghf
to realise property

”]POWCH of official assignee/rcceivcr to sue will
not be affected.

$¢c 10 — Penalty— any false statement or docu mehnt
filed Tmprisonment upto 3 month/ fine / Both

Sec 11 — Mode af Public hotice

i:[ Retitement [Expulsion —
— Notice to ROF, in offricial Gazette, One Yernacular

Newspaper of lacation of Registered Office

""] Other case — OFfficial Gazette t Vernacular newspapetr
of regfsfcred ofFice.
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