CA AKASH ;Tjﬁ(? Bbfv\q O((‘/ \ ww VV\' 3 AKASH AGARWAL CLASSES
J

[Sec 60 to 64

(o em an  osdedgee 0y toxed n et og(
bwwn  \n e, Wowewven | dhere aMe Uwf
coder  polherew the  asgesdee  must Oua %ax i
ﬁ&sloo.ct @1 hwomwme ei onOthue  Inheowae-

*va{)m 01 tncome  wttthount «Ivumﬁm ¢ 0s4ekd

[¢ec 60]

My Rokesln My Rakesln divecked My Kq{u

Cowon ey o\ bonk ‘o 0‘&90/8“ > (xecetpient
FD 210,00000 Wjenest n qcount | \nwm9
@101.) 6] Mg Raju
& 1,00,000
¥

dubbed in handy 0}

My Roketw, becouse

Wy Rokesl, 'HOJM.{WEd

thoowee without AvE
gl os8el

CMA INTER G1-DT 1



CA AKASH AGARWAL AKASH AGARWAL CLASSES

¥ Income Lom Assess undue  Revocoble tauns o
(8ec 61
Revocable 4"(0.1{\&()&}1,
v
a) Means  tronsfur aotaine ?wom'\’on &
ne-transfen , Cdiseddly er ?ﬂdfweﬂa ,whole
) oMt Mobvwe  0¢  asdel
(I % o
b Avansfows hos sdaht to  ste-ogiune powey,
Af\red\-d oy fvdivetly —wwole ov (Lvud ?(m’t
oj‘ nwwe oy 04 ek -

Me. Quinart 1 e en 91@».\0@0\&)!&> Me- Amit
-c*tmmtm) bosts Jox YenH Cleaod OUON OV
out 31 CQH.)
Renk
& 200,000 Pm&amaw
B
tlubhed n Hhe Woands o
iy dum Pt

Kﬁxﬂ Notk o= No  dubbin q ) —
0) W\,&{)m 8 enovable-
L) **M{;m & not HeNopeable Mﬂa W\k’n“me

CMA |NT§3 Gt - DY QN P‘U‘e 5



CA AKASH AGARWAL
3
My Ruj

fravufou HE (withowt
- >
wvnaideroon)
(2
OWATHON = Renygcable

a{)ﬂm dedbtih MY A-
Srmyan

Mo dubbin

Ve i wovwnwe
9 Mes - Somyan -

M1d- Stmyon

Renkt
& 300,000

Tonant

CMA INTER G1-DT



CA AKASH AGARWAL

AKASH AGARWAL CLASSES

X du\obi’v\(tj &‘l N Lo e Mfﬂa 1o 3\:0%&

D Rumuneroon [ gold

)

LMMILLTON , feed ete)

1 gbouse ﬂcom o oNRAN  in  whtda
mdividuod  hos  substantial  ntoxedt
1 tgec 64 C) Cii))
2070 of wove
My A
MNCs A
Hold4 SPOUse My A
Quls Or ¢ ? qa G:l )
™MOY e )
\ntendt Emploqte (81
ABC Frm sadovy, feed, KBL Tt
WMMIZ 0N efe ¥
i No4& qua.u’{«“edl
+ be dubbed tn fov sudn {0 -

W oun A4 01' Wy A je
£.|>oma-

CMA INTER G1-DT



CA AKASH AGARWAL AKASH AGARWAL CLASSES

keﬂ Note 13- Wohat it oothh Wwubond  and wite
hog  subgtonttod  tntemesy ?

HY- mPoov Wr4 kapooy
QBelo%h Wwolds A CBnployee n
0% Of MOYe
trik o est Koapoor Y Sows §
Vot qual\"{«"ed fax
Kopoot & 8o Audn jOb)
Ftaa dodory
LM M 18RV,
feed obe

1

o be dubbed In honda 01 thodt
JFOUJ.Q, whoie Yotod Powovwe

f.bmtow Audnh ?ﬂwme) 1Q \(\T’a,&th-

CMA INTER G1-DT 5



@jA AKASH AGARWAL ARASH AGARWAL CLASSES |

Whak i dpouse hot tedwnieod ov pro tastonak
qu 0L aNown

My A
s A
Holdd SPOUse My A
QUls OF C ? 9,‘ 01 )
“?&feft E\’\’\PIO\.[N. 'y
i v 3
¢ 5
wWmMM a2 70N ete ¥
y @}u&lr«i}fecﬂ {or
No dub\m“\r\a Ve Suth job-

ML L 016 Mxs A

b;a’:' My Rudvee \Wolds  28°0 wh‘na POWLL,
VY Rudvo, BNt ttd . HA wite WOYRL
nogome  tomp Lot uk oy profaaronal
q/qoxﬂf%:’m}\”ov\. Sodowy  yewved ba
Mg . Rudvoe A & t15,00,000.
- wbbed n honda o M- Rudven

Income  feovn @odtw& Jubbed 15,00,000
) Stondord okeuﬂ.m}meﬂ )ols (45,000)
16 (o

lL'f: 9—@.00 (@)

CMA INTER G1-DT 6



CA AKASH AGARWAL AKASH AGARWAL CLASSES

9 lnome  alldtng to  pouwse feomn o
oLdek hw w@ol wfR/uoudcl i’nadeq}m&e
(DN\dQ,HQROV\,

[sec o% (1) Civ) ]

|
v
Tvm{)m 81 Trons o 018 Wv«d
hWouse pyopeH ‘O 08 tneY thown HE)
PPty PPt
T\(cm.%w)}o v v
gpoude  will HUAb ound.- Uwnden
be deemed wite kamemw
ownwr vl¢ 91 ek oNow, Ve -
v ex\"(&t& Q.Powl:
HY Q!no.P’ren-
0(0.‘3\)#\8 (3 N (o)
honds ml.ubbfﬂa.
—hramfow&o
&Pouu.e,
0 3-
ﬂ Mr‘agu"nak iLi HP. wlo,_ » ML din
wwsiderotion (leaod? OO \A
Deamnecl &4 nP)
DuwWNeM

Rent T&IO‘OQOUO

Tonant
[nwovne 61 Ty &f’ﬂat.

CMA INTER G1-DT 7




CA AKASH AGARWAL

t‘a:‘\_\g‘on&& A delo untures
bk $10,90,000 @ 109,

fMKwWﬂyM
A

It ewn
DUbanture

Uubbed ™ honod & <

. 1,000,000

My sglof\%n.- [om?Wa

g %
%MY-3fn3h Wondfou O 6
2 40,90,000 undth

&&ﬂwm’c Y0
\fv e aPou«t

. &
M\”i \aﬁ,\

\Nyeresd b
o] £00000
d

N©
Bonk dubb?ng

Me(lm“na 0{ w\olec[uocle LonvavderahNown -

Nodunal  love 3 Q%euf\‘)ow A0 wob
oV b tuke &deqy\ure WVAT ol e O OVL o

CMA INTER G1-DT




AKASH AGARWAL CLASSES

o_ MY v \Wﬂaxm

wo\q}w\h on = fousengen
\

5o
No uelequate owsvolevohown - l

Myg. € i\ﬁ\n

o fod Coy >
\

\ove ¥ u%ee)non Rent

Cbubbfn&
honog

~ %
My 811’\%-

K@d Note 8- Tvm{wecﬂ opdet fnveaated o business.

v

Assek h’am.{)uwe& bU cndividuol to 8powe X

nvert v b wgrnesdt.

v ¥

PT(!DPM akovk w Pord vwad’?
busin e Jexrn
Y I

froporhonate \/ v v
PTO,‘X’( 0 be Intomedt d.?odowld Proftt
tubbed n InLo ve \n o e &have
W on A4 ?-co‘)orﬁ‘onoit e b4
teand feros, fnkerest 1 be NO ~ Brempt

J?O UA & dubbed tn hands d.ub\oung N hondg

CMA INTER G1-DT

o tvontfoon ) pavtags.



CA AKASH AGARWAL AKASH AGARWAL CLASSES

mﬂ Note o Trofwh"m shal be cololkoted
bosed onn nvutwent as en  fivdt do,a
fq Fvwwm ;duu»

E o
00,000
vﬁr‘ Kap 00w Gi{ied 2200

ML taPOOY
on ) 202Y l
Profs t 1nveatedh in
g £, 00 BusNess
(fwopr{’{m'r)

[owp Capitod on Wu|ay »@300000)

froporkionate profit = 50000 4 200000
500000

= Q0,000 Y0 be odwbbed tn handd B
My KO-POO\r-

e J‘00"
00,00
,3‘.‘ Kapoov af{ted & 9200000

M- ta‘)oov
o 2|y) 200U l
MO unbbma )
&'“nce ok Vi 'ﬁo‘:t \ﬂ\[%&‘\&d ‘N
‘3}""(1“1' oN ‘? 50,00 Bus (\Qiy_';
2| Ll\_q__(_)_ﬂ__lj (?Wopnm'\r)

[own Copitod on 4|9y »2300000)




CA AKASH AGARWAL AKASH AGARWAL CLASSES

Cq -
ﬁmm{)w Gifted 23,00000 T4 Rapooy
on 3| |2094 l\cwe,zr\ec?
e
froporHonod« It ow ABL v
intereat +0 be QO»P!"NUI LOWN OJ(UFWO\JL
dubbed, n 0,000 gy on Y| 2Y
honds ol m~ka?oov - §,00,000)
- 80,000x 3,00,000 - 30,000 -
800,000

Kud Note 8- ntome 4o Oowiekion & H&m%wecg
orMek 160 fnwme on tnonwie: = Not 40 be
Jubbe d -

m\n&rmak Gift & 300,000 = r«r-gmﬂh

® v
tlebbed fn ¢ yg%?eto NV eatedd ™n
honds o1 ‘ Bank FD

My QMGD\ U

Re. tnvattedt

I et
Z 30,000

< 3000
v

Mot $0 be
dubbed-

CMA INTER G1-DT 11



CA AKASH AGARWAL AKASH AGARWAL CLASSES

ajrrax%m aaseks  fov benel{t ef

Spoude  Lee” 6400 Cuii) |

Tosad \anome el vad vt duad (:tkulbuwﬁu
shogl tndude ~ neome cuu«sfna dismect

oy  {nduwe 10 RHAON, Oy Oadedds
hw%weﬁ b‘(j w:ﬁ« ?wfﬂwux vadaq}uuﬂ

LOVAL CheH OO\, vovfoled sudn  ntovwe
B waed Jov bmuﬁta o %w%@rwﬁ\a 3poude

\?ﬂ:-
My ROy e

X20,00,000 ~> Wy khan

/ A
Mys RO Rent
3 Rent Intome wied, 506,000

fov bwmgﬂr o W Ro\d
J

lenont
Neome 1o be dubbed I
M .
fn honda 01* f Rmd —
K3 5,00‘000 (D"(O'Vla& ¢ OVA
(O homo\.bq
e R on,

[Sec 56(D O]

CMA INTER G1-DT 12



CA AKASH AGARWAL AKASH AGARWAL CLASSES

* uub'bi’na of \n Lo e Mdna to Son's wife:

A7\ Lo € M&m& 10 don's w\ ) ﬁom any
T8

0adek O o w\ﬁmaut[ dequote
WAY Ao oW,
l€ec 1LV (vi)l

Tv&n\,&{)m, 91 ‘va.m.d 0A 80k

&ubbfﬂa M honda o Franad sost

£a%
a My Rohawn feonafou HE - Son's wite

w CHao uk
o Td e oo Rent
410,600,000
Ty ont l
tlubbed in honds @)
Ny Rowoun,
E\ 'Po_
8Mr- Roh oun Wb T dtbmmhq\fonu w' e
0] & 10,000,000
@ 109, int: oW
ddoenture
<1,00,000
own

M 2 duwbbed W hoandd 0 My Ro'hon

CMA INTER G1-DT

13



CA AKASH AGARWAL AKASH AGARWAL CLASSES

laexd Note 1% va%w«ecﬂ asker tovested v
buA fniess -
v
Assek Wo.m{)vwe& \on tndividuad to don's wife ¥

wvett Y oin bugrness.
|

v v
Propit etors WE Port vesuang
P&mfn%» F V%{’vw\ ¥
J |
froperkonate v \ v
profit to be Intemedt &odowud Peoptt
Gubbed in INLo e \n o e &have
o4 ajé ?w?ovﬁ‘onait i b
trand feros faterett 1o be MO Brempt
dubbed 0 hands Q"““’“"“g M honds
o| -Hw_%wh. bj(Faﬁnm

Koy Note & ?fOfl‘)*{‘h"@V\ ahol be colododed
bosed on invatwent oas en fivdt dcua
eq ?vwfom xd@,w»

CMA INTER G1-DT 14



CA AKASH AGARWAL AKASH AGARWAL CLASSES

E o
\ﬁr quow i e y Son's wite
on  \4)209Y l
Prof: ¢ IV eated Tn
g $0,00 Busrnesa
Q_f'TO\Dr?{tOT)

[owp Capitad on \u|ay »2300000)

froporkionate profit = 0000 900000
500000

= 0,000 Y0 be dwbbed tn handd B
H\y K().{)OOT-

E o
00,000
‘ﬁv Kap oov Gitied <200

> Son's wile
on  2|y) 209 l
MOt bbn
ace sk Ve Prof: § 1NV E&ieo\ i
%Jﬂed, o g $000 BM\ﬂQ{A
21 q\% (fﬂ‘opr\{m'\r)

[own Copitod on Wuf2y »&300000)

CMA INTER G1-DT

15



CA AKASH AGARWAL

AKASH AGARWAL CLASSES

T i
© 00,00 S
aMT'KQ{)OOT B fhes o O> gon'g wite

Z.

fTOPOTH’O’AO&iG It ow XY Ao
interert 10 be QO.?HM LOwn Lot told
dubbed, on 0,000 gy on W\ 2y
Y on A o] VH‘KG.POOY =S.00.000)
- 80\000X S,OOtOOO_ ‘30;000-
800,000

Kﬂd Note &~ neome 4com acwiekion &) *rmm.%e}wecﬂ
orsek 12 fnwmme on tnwwae =2 Mot 40 be
Jubbed -

mvwﬁu"mav Gt & 800,000 ~  Sen's wife
© v

tlubbed n <« g\;%?oto NV eated ©n
hoandd o1 ) BuNnk FD

My Qn"’ﬂafx\ U

Re. tnvared!
2 30,000

I eab
& 3000
v

Mot 0 be
Jdubbed.

CMA INTER G1-DT

16



CAjAKASH AGARWAL Qi- %0 b Qﬁ\l’.{- AKASH AG,:‘\SRWAL CLASSES
CIAA w H 05 A0%4 ¥ ben o} on A
01‘ wh{e (gec 64 O) (viit)]

Todad \ovome ¢ wdividuald vau.{)m)

sholl tndude mwme wu‘A"f\a dimect

ov Cn U et ?won {0 QASAL
vmed \d \mm wito uk aole,q/uui’e

eom‘du«uhov\, rrOv?Ole sudh  intovwe

B wied dov  banelita tvrons dUon's  Son's
— {e %‘ ! {

E‘a:—
My Roy —ndue  df

X20,00,000 ~> Wy-khoan —r

A
Lonk UJ{D{E" gent \nLOWE Mf‘.& Rent
Q\B‘OQOUO

fov bwmgi* 31 Son's wite
S

lenont
WNeome 1o be dubbed l
My
o honda 01¢ Ro% ok
J 5,00,000 pYOVIEr o
(o ho.r\d.bq
iy f\Wown

[Sec 56(DHLYY

CMA INTER G1-DT 17



CA AKASH A AI}WAL . AKASH AGARWAL CLASSES
¥ tlub ma el Movwos's intomne
[€ec 6y CrA))
|

v v
A lIntowie  demived fromn ot Inowne
WMaauod wovk o teta Cindenest | ddvfdend,
DECTIR T PaBP , capitad Guin
MVOINTNg Wit~ AREIL, ere,)
{odent o ,&PEGOJUXQ,& Y
Knovoleotgle oy wome o be dwbbed
ex‘wﬂ’ e tn \handA 93‘ ?m«mt
whoie Hotod Tneome
B \ntome & Wivow exclding  mnIVOU'L
Unfloh  Auffotn W e S 2 gyveodum:
&wm m%%cﬁj/&rab?\fhd a
y Ry Note ¢-
Toxable TN honda aronce cbbing
U;t WAL YOV tmud done n \hon 01 one
y ?(ment, o owill contvuu e
o tkub\ofv\a, o be dubbed, wita

thod PQHOJJ\'E 0\’\& Lat

gubdequent  yeoxs , unlek
AD ,aaH(s{Jrecﬂ o Tndude
Nwowe tn hondd &1

O them \ow{mt

Phnen mw}u"aﬂe does wot Aubafat, the tnewovwe
CQ winoy wofll be wdwded n Whanda Oj‘
poient whho wmoint'ng  the wavor daild.

CMA INTER G1-DT 18



CA AKASH AGARWAL AKASH AGARWAL CLASSES

& Exomption v 0 (32)
v
FI500 in hu?eu“ 01 eacdh wntvior dafid

1
ammov LoNn °5L MY hivog  eaxned, &9,00,000
fsom  bank Mimet. wivor dosaafnten,
o My dalvag eomned £ 1,50,000 trom
dvidend, .

- Income Yo be dubbed v hands o1 My

Q)m"rua Lo
Minoy  Son 2,00,000
© Exemption vlg (0(21) (1,500), 1,48,500
Mivioy exuuaum 1,650,000
(—;\&xtmp’rfo\n v) < \0(32) (\500) >\.tl&S‘OC)

341,000

CMA INTER G1-DT 19



CA AKASH AGARWAL AKASH AGARWAL CLASSES
.

TranAden touse pyo without adequode
Jﬁ wvL td e oy own :){Mg 1

v v
Minoa ol ecl Othern  WPWOY
clmamm dntid
Y Yy
uu\obf’na provislon NO dwbbing , no
XA w‘)P\fmhle- e U PETOW
Y Y
&th‘on Y| Z1500 Tounafoos wil) be
vl¢ 10(32) available deoniedh  OwON K

vle 9%
€ﬂ o of
{4 HP 2 50,00000
My N oM s > ti'noy Son
4 ufit ot C\eaaj OUON\ K )
3@?&,& mm\oh\e N handy Rent 6
e £300,000
ul¢ 21 o foknen U
ARV ¢ wnant l
Incowe v haanda
] M Vinun.

CMA INTER G1-DT 20



CA AKASH AGARWAL AKASH AGARWAL CLASSES

E\a -

f;‘ﬂ b- ANOY morted

14 HP 22000000
My N oMU ol z 0'» ckmgbdm
& Wi ot COwnen)
Mol deemned  toxable W hoandy
QW N Y A Rent e}
Gl MINOY ,&ow 6.00,000
,(u’r\nm 4
AoV 8- tunoant l

Intowe Yo be cdubbed ™ hondd

e& pwwf\u ) Bxumpivow
vl¢ 10(32)

nacen tdol wfnnrng
Badsholn — > wnv-Unotu

< 1,00,00,000

J
tdulolov' v
NoO ' \ %‘

Taxable \n Ye hondy Ul Viv- Uaotu

CMA INTER G1-DT 21



CA AKASH AGARWAL AKASH AGARWAL CLASSES

# (50448 tvonalon
[ Hon'ble Supromnme Count tn Cage | tIT V)¢
Keahawj momrji (1967} 66 TTR \y 21

In thde g Cxrosf YOLfuu , Fae (dtome  {eow)
ossts  Avooalowecd wouwld be oassestakle
W Wondd 01)6 deenned '\TO.V\A-\)ULD.H.-

I w0 transoclovs  are vt wonW ¢ cred
oNQg  bHe ?(m-u, 6 the dome tyanmaathow
M AU o W thotr ¢+ wuwd be doudd
ok e  duoaditouws  weewod  wod ad..OP&e_&
04 o dwite to wade tax | thae fm?l\"wh"ow
Ulwbbmd provisfow would be e vauke dl.

Rownbir (xf{t4 10,00,000 +o , Deep ek o0
Koqmov \L (it o}
> ROV € L £\‘n3h)
Lﬂ\:g &T\;geo\ I il \nterest & 1,00,000

RonveLr Gf1g  210,00,000 to » Alfo. Bhatt

Sengw (wife & Ronbis
v ROpOOY)
iy o Dio,Pfko\.
dmbbed.

CMA INTER G1-DT 22



CA AKASH AGARWAL AKASH AGARWAL CLASSES

¥ Lonwoufon of Sud- Acaowtved Howte Poper
Mo the ?Toémhéu{ e{lq‘HUF i {a
feec 64Ce)]

Asseasee Conomben 7 HUE) tromtfou proper
10 HUF w"\’W\OUi[\nadeov,\od'e WOV A 4 obon  oud
|

v v
Cose®) HUF wot Coje i) HUF 4 pant Honed
posteAfovedh G oalets aMe  ofatytouted
y v o wnunbend.
INCOMN ¢ o y
propotty fo be dubbped AN OV ¢ MA?V\& fow
fin hondd o oA8eks  diginouked o
’mw{)vwh- 4pouse o be dubbed
W hondd ej‘
"\Y‘OW\A{—MJ«,-

?%2’
My p OHS Woute propubyl ppg wuf

CHomb o, B{ & 40.00,000

| hUF) IRw’( o)

/ €10,00,000
Tunony

To be dubbed 0 hoands

& Ny A

CMA INTER G1-DT 23



A AKASH AGARWAL AKASH AGARWAL CLASSE

KU F Pm«Hh’oned, % dstvrbukes WP YO

% 3%

My A MNrs A iy B tAavs B
14 Y Y iy
350,000 150,0 OD J8D,0 0D 280,000
!
o be dwbbed
N honda
Mx A &h

CMA INTER G1-DT

24



