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The government appointed former finance and
economic affairs secretary Ajay Seth as
chairperson of the Irdai.

+ Former Finance Secretary Ajay Seth has
been appointed as the new Chairman of the
Insurance Regulatory and Development

Authority of India (IRDAI), the regulatory

body for India’s insurance sector.

+ Hewill succeed Debasish Panda, whose term
ended on March 13, 2025.

« The Appointments Committee of the Cabinet
(ACC) confirmed that Seth has been
appointed for a term of three years, or until
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he attains the age of 65, or until further
orders, whichever comes earlier.

« Ajay Seth joined the Ministry of Finance on
May 1, 2021, and retired from government

service on June 30, 2025.

Nirmal Minda to be new ASSOCHAM President.

« Nirmal K. Minda (Executive Chairman of Uno
Minda) is set to take over as President of
ASSOCHAM, replacing Sanjay Nayar.

«+ Minda was earlier appointed Senior Vice-
President of the chamber.

« Amitabh Chaudhry, MD & CEO of Axis Bank,

will become Vice-President of ASSOCHAM.
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Utpdl Kumar Singh Appointed CEO of Sansad TV. The policy is currently in its proof-of-concept
: stage and has been circulated for

stakeholder consultations.
At the core of the Dhruva Policy is a geo-
coded grid system that assigns a unique
] Digital PIN (DIGIPIN) to every 4x4 metre area
in India.
‘ % This is expected to significantly enhance

location accuracy, especially in logistics,

Utpcll Kumar Singh, Secretary-General of postal services, emergency responses, and
the Lok Sabha, has been appointed as the rural connectivity.

new CEO of Sansad TV. The policy also introduces a new Digital
He replaces Rajit Punhani, who previously Address Layer, allowing individuals
held the post. businesses, and government institutions to
sansad TV is a public broadcaster that generate personalized address labels by
telecasts parliamentary proceedings of both combining DIGIPIN with conventional

Lok Sabha and Rajya Sabha. identifiers like house numbers and street
names.

Centre Launches ‘Dhruva’ Policy to -
Revolutionize India's Addressing System. Indid Hits 20% Ethanol Blending in Petrol — Ahead

of Schedule.

HITS 20%
DHURVA HITS 20%
BI.ENDING -

India has achieved 20% ethanol blending in
petrol by 2025, five years ahead of its original
Focuses on Enhancing Digital 2030 target, announced Petroleum & Natural
Address Management in India Gas Minister Hardeep Singh Puri.
Ethanol blending has surged nearly
thirteenfold—from just 1.5% in 2014 to 20% in
In @ major digital governance reform, the 2025.
Government of India has introduced the Ethanol output rose from 38 crore litres
‘Dhruva’ Policy, a transformative initiative (2014) to 661.1crore litres by June 2025.
aimed at modernizing how addresses are
structured, shared, and managed across the Ethanol is largely made from sugarcane and
country. similar crops.
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Recently, the Union Cabinet approved a
price hike for ethanel produced from
molasses for the current marketing season.
The revised procurement prices for Public
Sector Oil Marketing Companies (OMCs)
under the Ethanol Blended Petrol (EBP)
Programme will apply for the Ethanol Supply
Year (ESY) 2024-25 which runs from
November 1, 2024, to October 31, 2025.

Union Bank of India waives charges for non-
maintenance of minimum balance.
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Union Bank of India has announced a
complete waiver of charges for not
maintaining the minimum balance in
general savings deposit accounts.
Previously, several other banks, such as SBI,
Indian Bank, Canara Bank, Punjab National
Bank, and Bank of Baroda, had waived
charges for not maintaining minimum
balance in savings accounts.

Federal Bank launches biometric
authentication for Ecom card transaction.

FEDERAL BANK

YOUR PERFECT BANKING PARTNER

+ Federal Bank in collaboration with fintech
partners M2P and MinkasuPay has
introduced the first-ever biometric

authentication solution for e-commerce
card transactions.

Customers can now authenticate online
purchases using just a touch or a leok—their
fingerprint or face ID.

Indiaand uk sign historic Free Trade Agreement,

set to boost annual trade by $34 billion.

India and the United Kingdom officially
signed o Free Trade Agreement (FTA) during

Prime Minister Narendra Modi's visit to the UK.
Focuses on removing or reducing tariffs,
boosting exports, liberalizing services, and
easing investment and government
procurement.

The deal is expected to increase bilateral
trade by $34 billion annually, making it the
most significant trade pact for the UK since
leaving the European Union and the most
comprehensive one India has signed.

This Comprehensive Economic and Trade
Agreement (CETA) aimed at doubling

bilateral trade to $112 billion by 2030.

Main Benefits for India

« Tariffs eliminated on about 99% of Indian
export goods, making Indian products more
competitive.

Big boost to exports in agriculture, marine,
textiles, engineering, chemicals, and
processed food sectors.

Indian services companies get better access
to the UK market.

75,000 Indian workers in the UK won't have to
pay UK social security contributions for up to
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three years, if transferred within the same
company.
Main Benefits for UK

« Tariff cuts on UK exports like whisky (from
150% to 75%) and cars (from 110% to 10%).
UK companies gain better access to Indian
government contracts and  business
services.
Easier digital trade with India and
commitments on paperless trading.
Modi met King Charles lll and presented a
tree sapling as part of his “Ek Ped Maa Ke
Naam” environmental initiative.

India-UK FTA in action

UK rolls out the red carpet for
Jammu & Kashmir
© Pashmina shawls
© Basmati rice,
Kashmiri saffron
o Kashmir willow bats

Uttar Pradesh
Himachal Pradesh © Meerut sports goods
0 Basmati rice © Khurja pottery

o Agra &k Kanpur
Uttarakhand leather
Punjab © Basmati rice
o Jalandhar sports

goods.

© Basmati nce

© Basmati rice

% Bihar

Delhi @ QPN © Siki grass toys

© Basmati rice © Bhagalpur silk

T X © Makhana,
Rajasthan et Shahi lithci
© Jaipur gemstone e = o I Telangana
Jeweliery W= © ITservices Tripura
; o Natural &
Gujarat Andhra Pradesh processed

o Bandhini, © Araku coffee rubber
Surgt toxtles 4 © Turmeric

© Morbi ceramics
© Surat diamonds

West Bengal
Tamil Nadu o Balucharl
© Kanchipuram sarees, Jarees
Tiruppur knitwear 0 Darjeeling tea
© Turmeric © Natugram
o Thanjavur dolls dolls
Karnataka 0/ Veliors chappals = i:::nﬁ:dmn

o IT services
o Channapatna toys Sourve: mygor

Maharashtra
© Kolhapuri footwear
© [T services

India celebrates Income Tax Day 2025 on 24th
July.

India commemorates Income Tax Day,
marking the 166th anniversary of the
introduction of income tax in the country.
Celebrated every year on July 24, the day
acknowledges the evolution of India's tax
system and its pivotal role in nation-building.
Income tax was first introduced in India on
this day in 1860 by British economist Sir
James Wilson to counter the financial strain
caused by the First War of Independence in
1857.

The framework Ilaid then eventually
culminated in the Income Tax Act of 1922
and later the comprehensive Income Tax Act
of 1961, which still governs the taxation
system in the country today.

BCCIl to Host Asia Cup 2025 in UAE This
September.

N AN
A& ACC

ASIAN CRICKET COUNCIL
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Asian Cricket Council (ACC) has approved
going ahead with the Asia Cup tournament
as per the existing plan.

The event will be hosted by the Board of
Control for Cricket in India (BCCI) in the
United Arab Emirates (UAE) in September
2025.

The confirmation came during the ACC

Annual General Meeting (AGMI held in

Dhaka, Bangladesh.
ACC Chairperson - Mohsin Naqvi

W WE icon Hulk Hogan has passed away recently.
He was 71.
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* American wrestling icon Terry Gene Bollea,
famously known as Hulk Hogan, passed
away.

Born on 11 August 1953 in Augusta, Georgia, Hogan
rose to become one of the most

Dr. p. Namperumalsamy, India’s First Retina
Specialist, Passes Away at 85.

Dr. P. Namperumalsamy, the Chairman
Emeritus of Aravind Eye Hospital and India’s
first retina specialist, passed away.

He was conferred with the Padma Shri in
2007 for contributions to ophthalmology.
Book Title: The Rise of the Hitman: The Rohit
Sharma Story

Author: R. Kaushik

Published by: Rupa Publications

THE
ROHIT
SHARMA
STORY
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faferarere 3ie fadsra uifeaseur (IRDAI) &1 7T
sreaef forgeh foban I 2

g SaTIfely Uil o1 &ATsl &9, fAeTanT HrRfbTes 13
AT 2025 T HAT &l ITT 27|

dfdate & fagfds afdAfa (acc) grer A amer
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&¢ AT 24 T8 Bl HT el AT Ug el
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TP dIC Ul ULHEl AT ol 918, 98 3idd: 1922
P 3TTde AffFTH 302 IaD dI< 1961 6 ATIDH
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3foTTe TfeRIT &Y Caolfdle & TN Bl AT &
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recognisable faces in professional wrestling.
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As per the Asian Development Bank's latest update, what is India‘s revised GDP growth forecast for
Financial Year 2025-26?
eferard fawr 3@ & ardterast srue & sieqae, fdta adf 2025-26 & BT aimea &1 deifda it fawra gafsera
FE?
1.6.5% 2.6.3% 3.6.9% 4.71% 5.7.4%
.1
What is the revised GDP growth forecast for FY 2025-26 by India Ratings & Research?
w2 Rl g AT av 2025-26 & B el o d 3R qafaqamar s 22
1.6.8% 2.6.5% 3.6.7% 4.6.3% 5.6.0%
. 4
How much penalty was imposed on Indian Overseas Bank’s Hong Kong branch by HKMA for AML
compliance failures?
TUATS AUl faaarsi & fAu vadvere grr iRae siaeeftsr d% $t givrasion eman ue fEaen spefen Saman
aar?
1. HK$5 million [ Ta&$5 AT 2. HK$7.2 million [ Tads7.2 fRf3aat
3. HK$9.1 million [ Tad$9.1 fABTas 4. HK$6.8 million | TI&$6.8 fAfSas
5. HK$8.5 million [ TIa&5$8.5 fAf3as
. 5
NUCFDC recently signed an MoU with which organization to strengthen audit and governance in Urban
Cooperative Banks (UCBs)?
vorgtwdie & e @ A eredt aeetdl dat (FEfidt) A S udten siv e %) gy weat & e fba d@vea &
Tl Teh HaASATe S1el Ue geanere fbe #2
1.1cAl [ amdaftesmd 2. RBI Academy [ 3Zeftaie srepreaft
3.11A India [ 3MEamgT 3T 4.NIBM | Tat e dft vt
5. CAG India [ #iudft &fear
. 3
What is the name of PayPal’s new global platform being launched in partnership with NPCI to enable cross-
border payments linked to India’s UPI system?
afea 6t gitamd wonelt & o3 e ure spTaTe B Here Hea & B verdtehtard & @y At A st fév o e
QUTe & oTC Af e Sewbiel ol olrel ol 22
1. PayLink International | B-f&& $eeatersias
2. PayPal World [ Bt acs
3. GlobalPay UPI | Tetaesd dftaims
4.UPI Connect Pro | gftaimd sotae ut
5. PayFlow Link [ 9ue! @&
. 2
Which of the following has partnered with Maruti Suzuki to support startups in the auto-tech and mobility
sectors?
fReaf3f@a & A fFaa siiet-2@ 3 ARAIBE 8 A =rdsra &1 dorela Hea & B Asd ot & are argterd
$Hiree
1. NITI Aayog / =fifa 3mater
2. Pt / Sidtamdamdet
3. Ministry of Heavy Industries / 3Tt 3T FaTET
4.sipBi [ fazt
5. Meity [ Azt
. 2

What is the name of the child-friendly chatbot being developed by Elon Musk’'s Al company xAI?
Tl AEH Dl UITE Uil xAl et AefAd fe o 22 a16-3ejgp e deaic &I ofla a1 82

P — T
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1. Baby Grok / ¢t I
2. Grok Junior | It ffatae
3.Safe Talk | @B el
4.Tiny Al | ETgeft v3ng
5. KidBot [ fhzaie
.1
How many gold medals did India win at the 66th International Mathematical Olympiad (IMO) 2025, and
what was its global rank?
66d siaefedta nifola sfsfdars (amdeersi) 2025 & oed o fhas waof yes offa itz Tadt afds ¥@ oar oft»
1.4 Gold, Rank 5 [ 4 Za0f, 3 5
2.2Gold, Rank 6 [ 2 &avf, ¢& 6
3.3 Gold, Rank 7 / 3 Zavf, ¥ 7
4.3 Gold, Rank 10 [ 3 =vf, ¥F 10
5.1Gold, Rank 8 [ 1Zavf, ¥ 8
o |
Where will the 4th edition of World Food India 2025 be held?
fasy T aTed 2025 1 Tten FHEweuT gl Ao fasan wTean?
1.Mumbai [ F{gE
2. Ahmedabad [ HEHETETE
3.Hyderabad | #gZrare
4.Chennai [ 95518
5. New Delhi / 572 fdeest
. b
Which company recently had all RBI-imposed restrictions removed under the Corrective Action Plan
(car)?
2T @ A e ShUsh U2 HeMRTcHe H12aré arotall (CAP) & dgd RBI g1 S59mme I7e Haft widder ger Re e 2
1. DHFL | fleaewes
2. PNB Housing Finance | dteardt gr3fan wrsaia
3. LIC Housing Finance [ & 3Tt g3f@s wreata
4.Religare Finvest | ?@311ae fherdee
5. lIFL Finance / 3TE3TECHUS Bizad
. 4
What is the name of the second indigenous Pollution Control Vessel (PCV) launched by Goa Shipyard Ltd for
the Indian Coast Guard in 2025?
itan feluard Az grr 2025 & smedia aeears a & AT Bied fbe et are gEre w@eeht ygwur fadzor via
(ftefieft) 1 st T B2
1. Samudra Prahari | #3% W&
2. samudra Pratap [ 3¢ WaTq
3. samudra Shakti [ &3z 21
4. Samudra Rakshak | Hg Z&ch
5. Samudra Prachet | #3{(g Uad
. 5
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